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BP NPWJNFOUP EP RVBESP

$WRVF OFTUF «(DPOF QBSB FOUSBS OB PQFSB¥ P
SFIBDJPOBEB BP NPWJNFOUP EP RVBESP

NBOVBI EF CBJYB WFIPDJEBEF
FTUBEP EF NPWINFOUP EP

RVBESP "SNB¥P *'lluB WFIPDJEBEF
- BOVBIl
FTUBEP EF NPWJNFOUP EP

RVBESP

QBSB BIUFSBS P FTUBEP EF NPWINFOUP EP

1SFTTIPOF

RVBESP "SNB¥iP

%VSBOUF P FTUBEP EF DPOGISNB¥ j P EP CPSEBEP UPRVF OFTUF

DPNFDF B CPSEBS (DPOF QBSB JOIDIBS P CPSEBEP
%VSBOUF P TUBUVT EF DPOGISNIB¥j P EP CPSEBEP UPRVF OFTUF
QBSBS EF CPSEBS «DPOF QBSB QBSBS P CPSEBEP

&ODPOUSF B PQFSB¥ P
EF PSIHFN

1SFTTIPOF FTUF «DPOF F P TITUFNIB NPWFS
BVUPNBUIDBNFOUF P SBDL F EFGIOJS P QPOUP [FSP EF
BDPSEP DPN B DIBWF GJIN EF DVSTP " QSFNJTTB EFTUB
PQFSB¥iP § RVF BN RVIJOB UFOIB EFGIOJEP B QSPUF¥ P EP
RVBESP RVBOEP P EFTWHBNFOUP SFQFOUJOP

- PWB P RVBESP BP IPOHP
B QBSUS EF

QBES{P FYUFSOP

&TUB GVO¥ P DPOTITUF FN NPWFS B DBJYB BP IPOHP EP
JOUFSWBIIP EP QBESj P QBSB WFSJGIDBS TF VIUSBQBTTB PT
WNJUFT

ABIWBS PSIHFN EP
QBESjP

&TUB GVO¥ P TBIWB B QPTJ¥{ P BUVBI EP CBTWEPS DPNP
QPOUP JOJDIBI EP QBES{ P EF CPSEBEP BUVBI

SFDVQFSBS B PSIHFN
EP QBES{P

4F B QPTJ¥{ P JOJDIBI EP QBES j P BUVBIIGPS TBIWB BOUFT EF
CPSEBS P QBES{ P BUVBI UPRVF OFTUF «DPOF QBSB SFUPSOBS
QPTJ¥{P TBIWB F UPSOBS NIBJT G DIl CPSEBS P NFTNP QBES P
OPWBNFOUF

OQFSB¥ P EF BKVTUF EF
RVBESP

$IRVF OFTUF «(DPOF QBSB FOUSBS OB JOUFS6BDF EF PQFSB¥ i P EF
DPOGIHVSB¥ j P EP RVBESP

NPEP EF TFIF¥;P
*OEMJEVBII

- PEP EF TFIF¥jP _OJDB BQFOBT VN QBES{ P QPEF TFS
TFIFDIPOBEP QPS WF[

NPEP EF TFIF¥jP
N _ IUJQIP

- PEP EF TFIF¥{iP N _IUWQIB W SIPT QBESSFT QPEFN TFS
TFIFDIPOBEPT BP NFTNP UFNQP

S5PEPT PT NPEPT TRIFDIPOBEPT

O NPEP 4FlFDU BIll THIFDJIPOB UPEPT PT QBESSFT OP
EJSFU£SIP BUVBI EF VNIB T+ WF[

OQFSB¥jP
DIBTTIJGIDB¥ j P EF QBES3FT

1SFTTIPOF QBSB FOUSBS F PT QBES=FT OP EJSFU+SIP BUVBII
QPEFN TFS DIBTTJGIDBEPT EF EJGFSFOUFT NBOFISBT




SPRVF OFTUF «DPOF OP EJSFU+SIP EF NFN=SJB QBSB

ITVBILF QBESSFTEN | £yjcis p QBES§ P EF NFNSIB BUVBINFOUF TRIFDIPOBEP
UFIBDPNQIFUB | N UFIB DIFIB 5PRVF OFTUF (DPOF OP EISFUSIP EP EJTDP
SYICISPVTITVBUIBS 1BESIP | 644 QBSB FYJCIS BT JOGPSNIB¥SFT C TIDBT EP QBES; P OP
&N GPSNBY¥iP EJTDP 64# BUVBINFOUF TFIFDJIPOBEP
SFIBDIPOBEP BP 1SFTTIPOF QBSB FOUSBS OBT PQFSB¥3FT SFIBDJPOBEBT BP
EJTDP 64# EJTDP 64#
OQFSB¥3FT
FYDIVIS P EISFUSIP &YDIVIS P EJSFU+SIP EB VOIEBEF 64#

OPWP EJSFU£SIP

/PWP EJSFU+SIP OB VOJEBEF 64#

7PWBS Q HIOB
BOUFSIPS
EJSFU+SIP

7PIUBS QBSB B Q HJOB BOUFSIPS
%JSFU+SIP

1BES=FT EF FOUSBEB EB
VOIEBEF GIBT1 64# QBSB B
NFN=S]B

SPRVF OFTUF «DPOF QBSB JOTFSIS PT QBES=FT OB
VOIJEBEF GIBTI 64# OB NFN=S)B

1BESSFT EF TB«EB EB
NFN=+SJB QBSB B VOJEBEF GIBT1 64#

5PRVF OFTUF «(DPOF QBSB FOWIBS PT QBESSFT EB NFN=SJB QBSB B
VOJEBEF GIBTI 64#

OQFSBYjP EF
CPSEBEP EF IFUSBT

1SFTTIPOF FTUF «DPOF QBSB FOUSBS OB JOUFSGBDF EF PQFSB¥ j P
EF CPSEBEP EF lIFUSBT

&TDPIIB P QBES;P EF
CPSEBEP

4AFIFDIPOF P QBES P EF CPSEBEP EB NFN=SIB F UPRVF
OFTUF «DPOF QBSB DPOGISNIBS P QBES j P EF CPSEBEP




- BOVBI EF *OTUSV¥3FT . RVIOB EF #PSEBS ~ -JOIBT

$BQWWVIP  *OTUSV¥3FT C TIDBT EF PQFSB¥ P

4JUVB¥iP F QSPDFTTPT C TIDPT EF USBCBIIP
"* JOUFSGBDF EP TPGUXBSF § 6PSOFDJEB DPN PT US""T FTUBEPT PQFSBDIPOBIT B TFHVIS
Z AUBUWT EF QSFQBSB¥iP EP
CPSEBEP

H 4UBUVT EF DPOGISNB¥ P
EP CPSEBEP

© 4UBUVT EF FYFDV¥P EP
CPSEBEP
4UBUVT EF QSFQBSB¥jP EP CPSEBEP QBSB USBCBIIPT EF CPSEBEP P QSPDFTTP EF QSFQBSB¥jP

B FOUSBEB PV TFIF¥ P EF QBES3FT EF CPSEBEP F B DPOGIHVSB¥iP EF W SIPT QBS NFUSPT EF DPOUSPIIF

EF CPSEBEPT F CPSEBEPT DPN BOUFDFE™"ODIB 2VBOEP B N RVJOB QBSBS P «DPOF  BQBSFDFS

OP DBOUP JOGFSIPS EJSFIUP EB UFIB EF GVO¥ j P QSIODJQBI /FTTF FTUBEP B PQFSB¥ P EF
*0JDJBS PV 1BSBS §JOW WEP

4UBUVT EF DPOGISNB¥ j P EP CPSEBEP  4FIFDIPOF P EFTFOIP EP CPSEBEP OP DPNQVUBEPS F
EFGIOB W SIPT QBS NFUSPT EF DPOUSPIF EF CPSEBEP F QBS NFUSPT EF CPSEBEP F QSFTTJPOF
QBSB DPOGISNIBS P CPSEBEP BOUFT RVF B N RVJOB FOUSF OP NPEP EF RVBTF PQFSB¥j P
2VBOEP P CPSEBEP § DPOGISNBEP 8 FYJCJEP OP DBOUP JOGFSIPS EJSFIUP EP
UFIB EF GVO¥j P QSIODIQBI 1SFTTIPOF P «DPOF *QJDIBS OFTUF FTUBEP F P RVBESP DPNF¥BS B
CPSEBS DPN B QPTX}¥ P BUVBI DPNP PSIHFN
4UBUVT EF FYFDV¥iP EP CPSEBEP 2VBOEP  BQBSFDF OP DBOUP JOGFSIPS EJSFIUP EP
UFIB EF GVO¥ P QSIODIQBI QSFTTIPOF P «(DPOF  *OJDJBS FB N RVIOB FOUSBS OP TUBUVT
PQFSB¥{P F B UFIB EF GVO¥jP QSIODIQBII FYJCIS P TUBUVT EP CPSEBEP EJO NJDP



1SPDFTTPT C TIDPT EF PQFSB¥ P EF CPSEBEP

$PNP JOTFSIS F FTDPIIIFS VN QBES;P

*OTJSB P QBESj P WJB 64# OB NFN=SJB

SPEPT PT TFHVIOUFT %FTIHO QPEFN TF SF6FSIS B VN QBESj P EF CPSEBEP

*OTJSB B VOJEBEF GIBT 1 64# DPN PT QBESSFT OP IIBEP EJSFIUP EB DBJYB EF PQFSB¥j P

QBSB FOUSBS OB JOUFSGBDF ~ %FTIHO - FNPSZ _FOV  F QSFTTIPOF P CPUjP
O TITUFNBIIFS BT JOGPSNB¥3FT EF IBZPVU OP EJSFU+SIP SBI[ EB VOJEBEF

"IBT1 64# THIFDIPOF P QBES P RVF QSFDJTB TFS JOTFSIEP F QSFTTIPOF OCTFSIBYP
4F P EFTFOIP FTUWFS BSNB[FOBEP FN PVUSPT EJSFU£SIPT OP QFOESIWF DIWRVF OP «DPOF EP

EJSFU+SIP BSNB[FOBEP QBSB FOUSBS F TFIFDIJPOF P EFTFOIP QBSB FOUSBS FOUjP QSFTTIPOF 4F
WPD™" QSFDITBS SFUPSOBS BP EJSFU£SIP BOUFSIPS QSFTTIPOF 4F WPD™" QSFDJTBS WPIIUBS QBSB B
%FTIHO - FNPSZ _FOV QSFTTIPOF P «DPOF JOUFSGBDF EP OP DBOUP JOGFSIPS EJSFIUP

EPJT 1SFTTIPOF P CPUjP
CPUjP

"Q=T QSFTTIPOBS P «DPOF B JOUFSGBDF  &OUFS QBUWFSO OVNCFS  BQBSFDF F P TITUFNB
BUSICVIS BVUPNBUIDBNFOUF P NIFOPS O, NIFSP EF QBES j P EITQPOWFI QSFTTIPOF

EJSFUBNFOUF TFWPD" OjP NPEJID P P TITUFNBJOTFSIS P O, NFSP EP QBES;P
EFGIOJEP QPS QBESjP 4F WPD™™ QSFDITBS NPEJGDBS P O, NFSP EP QBES{jP VTF P «DPOF EP

0, NFSP QBSB JOTFSIS P O, NFSP EFTFKBEP F QSFTTIPOF QBSB DPOGISNIBS

"UFO¥iP
*'P JOTFSIS PV FOWIBS P QBESi P QPS NIFJP EF VN EJTDP 64# QSFTUF BUFO¥iP EISF¥iP EF JOTFS¥jP EP EJTDP 64# / iP QSFTTIPOF
DPN GPS¥B RVBOEP B EJSF¥ P EF JOTFS¥j P FTUWFS FSSBEB *'P lIFS PV HSBWBS VNIB VOJEBEF GIBTI 64# OjP
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- BOVBI EF *OTUSV¥3FT . RVIOB EF #PSEBS ~ -JOIBT
NBSRVF B VOJEBEF GIBT1 64# QBSB FWIUBS EBOPT ~ VOIEBEF GIBTI 64# F BPT EBEPT

""HVBSEF B DPODIVT j P EB FOUSBEB EP QSPKFUP ** UFIB QFSNBOFDF OB KBOFIB EF PQFSB¥j P EB
VOIEBEF GIBT1 64# 4F WPD" RVJTFS DPOUIOVBS DPN P EFTJHO EP QBES{ P EF FOUSBEB
SFQJUB BT FUBQBT BDINIB

AFIIF¥ P EF 1BES;P

1SFTTIPOF P CPUjP QBSB FOUSBS OB JOUFSGBDF ~ %FTIHO - FNPSZ _FOV  QSFTTIPOF P EFTFOIP
QBSB CPSEBS F QSFTTIPOF FTUF «DPOF



T ** KBOFIB EF JOUFSSBDF  $POGHVSBYj P EPT QBS NFUSPT EF EFTFOIP BQBSFDF TF WPD™" CPSEBS EF BDPSEP DPN PT QBS NFUSPT

QBESjP QSFTTIPOF QBSB DPOGISNIBS &N HFSBII CPSEF EF BDPSEP DPN PT QBS NFUSPT QBESjP 1BSB
NPEJGDBS DIWRVF EJSFUBNFOUF OP FIFNFOUP 6NB WF[ RVF UPEPT PT QBS NFUSPT GPSBN NPEJGDBEPT

QSFDITBN TFS NPEJIDBEPT QSFTTIPOF B UFDIB F P TITUFNB TBIWBS PT QBS NFUSPT BUVBIT
BVUPNBUIDBNFOUF F SFUPSOBS  UFIB EF 6GVO¥ P QSIODIQBI /FTUF NPNFOUP B CBSSB EF

JOGPSNB¥3FT EP EFTFOIP NPTUSB P O_ NFSP EP EFTFOIP TFIFDJIPOBEP OPNF EP EFTFOIP

O. NFSP EF NVEBO¥B EF DPS O_ NFSP UPUBIEF QPOUPT F NIPTUSB P WBIIPS EP JOUFSWBIIP EB
CPSEB EP EFTFOIP " DPOGISNB¥jP EP CPSEBEP EFWF TFS SFBIN[BEB QBSB JOJDIBS P CPSEBEP
QT EFGIOJS )PPQ PSIHIO TFUWIOH OP EFTFOIP TF GPS B QSINIFISB WF[ RVF CPSEB PV BIUFSB B

QPT}¥ P EF PSJHFN EP CPSEBEP P TITUFNB TPIWDIUBS ~ 4BWF QBUUFSO PSIHIO UP GlIF



- BOVBI EF *OTUSV¥3FT _ RVJOB EF #PSEBS  -JOIBT
OSEFN EF NVEBO¥B EF DPS F DPOGJHVSB¥ j P EF NPEP

$POGIHVSB¥ i P EP NPEP EF NVEBO¥B EF DPS

1SFTTIPOF OB UFIIB EF GVO¥ j P QSIODIQBII QBSB FOUSBS OB UFIIB EF NVEBO¥B EF DPS

NPEP - VEBO¥B EF DPS NIBOVBII F JO«DJP NBOVBII "*OUFT EF JOJDIBS P CPSEBEP QSFTTIPOF P
CPUjP QBSB FOUSBS OB KBOFIB EF NVEBO¥B NBOVBII EF DPS DIWRVF OP «DPOF EF
O, NFSP OB QBSUF JOGFSIPS EB UFIB QBSB JOTFSIS PT O, NFSPT EF BHVIIIB F QSFTTJPOF P «DPOF
*0JDIBS QBSB JOJDIBS P CPSEBEP 2VBOEP PDPSSFS B NVEBO¥B EF DPS B N RVIOB

Q SB BVUPNBUIDBNFOUF )BHB DD FO QBSB DBNCIJBS VO O NIFSP EF BHVKB FO Fil PSEFO EF
DBNCJP EF DPIPS Fit VTVBSIP QVFEF FIFHIS Fil OVFWP O NIFSP EF BHVKB FO IIB QBSUF JOGFSIPS EF IIB
QBOUBIINB Z B DPOUIOVBDJ+O QWVITBS Fll IDPOP 4UBSU QBSB FNQF[BS B CPSEBS EF OPWP

NPEP - VEBO¥B EF DPS BVUPN UIDB F JO«DJP NBOVBII B PSEFN EF NVEBO¥B EF DPS EFWF TFS
EFGIOJEB QSINFJSP TF B N RVJOB FTUWFS OP NPEP EF NVEBO¥B EF DPS BVUPN UDB F FN
TFHVIEB QSFTTIPOF P «DPOF *OJDIBS QBSB JOJDIBS P CPSEBEP " N RVIOB NVEB EF DPS BOUFT
EP CPSEBEP EF BDPSEP DPN PT O_ NFSPT EF BHVII1B EFGIOJEPT OB PSEFN EF NVEBO¥B EF DPS
4F B NVEBO¥B EF DPS PDPSSFS EVSBOUF P CPSEBEP B N RVIOB NVEBS BVUPNBUIDBNFOUF
QBSB P O_ NFSP EF BHVIIIB FTQFDIJGIDBEP EF BDPSEP DPN B PSEFN EFGIOJEB F QBSBS QBSB
FTQFSBS RVF P PQFSBEPS QSFTTIPOF P «DPOF  *OJDIBS

NPEP - VEBO¥B EF DPS BVUPN UIDB F JO«DJP BVUPN UJDP RVBOEP B NVEBO¥B EF DPS PDPSSFS
EVSBOUF P USBCBIIP EF CPSEBEP BN RVJOB NVEBS BVUPNBUIDBNFOUF QBSB B BHVIIIB
FTQFDJGIDBEB OB PSEFN RVF WPD™™ EFGJOJS F JOJDIBS P USBCBIIP EF CPSEBEP OPWBNFOUF 4F B
N RVJOB FTUWFS DPOGHVSBEB QBSB NVEBS EF DPS BVUPNBUIDBNFOUF B PSEFN EF NVEBO¥B EF DPS
EFWF TFS EFGIOJEB F B DPOGISNB¥ j P EP CPSEBEP EFWF TFS GFIUB QFIP PQFSBEPS BOUFT EF JOJDIBS P
USBCBIIP EF CPSEBEP &ORVBOUP P PQFSBEPS QSFTTIPOB P «DPOF *OJDJBS QBSB DPNF¥BS B CPSEBS
0P JNQPSUB POEF B CBSSB EF BHV!I1B BUVBI QBSF B BHVIIIB NVEBS EF BDPSEP DPN P O_ NFSP EF
BHVIII B EFGIOJEP OB PSEFN EF NVEBO¥B BVUPN UJDB EF DPS

/PUB FYDFUP RVBOEP P O, NIFSP EB BHVIIIB BUVBII § P NFTNP RVF P O, NFSP EB BHVIII B EFGIOJEP QPS
PSEFN F FN TFHVIEB P CPSEBEP SFDPNF¥B

$PNP EFGJOJS B PSEFN EF NVEBO¥B EF DPS

O DPNBOEP EF NVEBO¥B BVUPN UIDB EF DPS § GPSOFDFS B INTUB QSFEFGIOJEB RVBOEP P
N RVIOB FTU DPOGHVSBEB QBSB P NPEP EF NVEBO¥B EF DPSBVUPN UIDB O O, NFSP N YINP EF
NVEBO¥BT EF DPS § WF[FT OT QBTTPT TP PT TFHVIOUFT

/P FTUBEP EF OjP DPOGISNB¥{P QSFTTIPOF QBSB FOUSBS OB KBOFIB  DPOGIHVSB¥ i P EF
NVEBO¥B EF DPS EP QBESjP  ©6TF P «DPOF EF O_ NFSP BCBIYP QBSB JOTFSISP O_ NFSP EB
BHVIIIB EF NVEBO¥B EF DPS OFDFTT SIB FN PSEFN F FN TFHVIEB QSFTTIPOF O, QBSB
O DPIIPS D1BOHF NJOE
TBIWB B DPS



4F WPD™" EFTFKB BIUFSBS B PSEFN EF DPS EFGIOJEB UPRVF OP «DPOF EB QPTJ¥jP EB BHVIIIB
DPSSFTQPOEFOUF B TFS BIWFSBEB PV UPRVF FN 1 HJOB BOUFSIPS F 1S5+YJINBQ HIOB QBSBIIPDBW[BS F
UPDBS OP «DPOF EB QPTJ¥ P EB BHVIIIB QSFDITB TFS NPEJGDBEP F FN TFHVIEB QSFTTIPOF P «DPOF EF
QPTX}iP EB BHVIII1 B BCBJYP QBSB NPEJGDBS ""Q+T FEJUBS P USBCBIIIP QSFTTIPOF P «OPOF O, QBSB
DPOGISNBS F P TITUFNIB TBWBS B PSEFN EF DPSFT NPEJGIDBEB OP NPNFOUP

$POGIHVSBOEP P QPOUP JOJDJBI EP QBES P

/B UFIB EF 6VO¥ P QSJODIQBI QSFTTIPOF QBSB FOUSBS OB JOUFS6BDF EF NPWJNFOUB¥j P EP
F QSFTTIPOF P «{DPOF EF TFUB QBSB RVBESP NIPWB P RVBESP F TRIFDIPOF P QPOUP EF PSIHFN
BQSPQSIBEP

1SFTTIPOF P «DPOF  QBSB NIPWFS P CBTUIEPS BP IPOHP EP QBES{P FYUFSOP FTUB PQFSB¥iP § QBSB
EFUFDUBS TF B QFSIGFSIB EP EFTFOIP FYDFEF B 6BJYB EF CPSEBEP EP CBTUEPS 4F B QFSIGFSIB EP EFTFOIP
FYDFEFS P FTDPQP EP CBTUJEPS EF CPSEBS P DPNQVUBEPS JOEIDBS BVUPNBUIDBNFOUF P

RVIO[F



- BOVBI EF *OTUSV¥3FT . RVIOB EF #PSEBS ~ -JOIBT
-JNJUF EF 6SBNFT FYDFEJEP " QPT}¥ P EP QPOUP EF CPSEBEP EFWF TFS SFBKVTUBEB QBSB HBSBOUJS
RVF P EFTFOIP OjP FYDFEB B SFB EF CPSEBEP EP CBTUJEPS

$POGISNB¥iP EP 1BESP

"'Q+T B PQFSB¥ j P EF DPOGHVSB¥{ P EF TRIF¥iP EF QBESjP QBS NFUSP EF CPSEBEP PSEFN EF
NVEBO¥B EF DPS PSIHFN EP CBTUWEPS P PQFSBEPS EFWF QSFTTIPOBS P «DPOF  OP TUBUVT EF
QSFQBSB¥jP EP CPSEBEP B UFIB TPWDIUB - VEBS QBSB P NPEP %3*7&

CPSEBEP P TUBUVT EP CPUjP EF CPSEBEP § WFSEF F QSFTTIPOF  4UBS

OCTFSWB¥ P 4F P TITUFNB O P TBIWBS B PSIHFN EP QSPKFUP PV B QPTJ¥{ P BUVBI O P 6PS B PSIHFN TBIWB
" QSPUF¥P EB PSIHFN EP RVBESP FTU EFGIOJEB O TJTUFNB QFSHVOUBS  4BIWBS B
PSIHFN EP EFTFOIP FN VN BSRVIWP  DWRVF OP «DPOF O, 4BIWBS QPS QBESjP



2VFCSB EFWOIB EFWPIV¥jP F SFQBSP

$POUSPIIF EF DBCF¥B

/P FTUBEP EF DPOGISNB¥ j P EP CPSEBEP P CPUjP EF SFQBSP EP DBCF¥PUF EB N RVJOB EFWF TFS
QSFTTIPOBEP QBSB P NPEP EF CPSEBEP OPSNBI P DBCF¥PUF EB N RVIOB FTU WFSEF F QSFTTIPOF P
«DPOF *OJDJIBS B N RVIOBJOJDIBS P CPSEBEP OPSNBII 4F P «DPOF 1BSBS GPS QSFTTIPOBEP
EVSBOUF P USBCBIIIP BN RVIJOB JOUFSSPNQFS P CPSEBEP JNFEJBUBNFOUF

%FUFD¥ P EF RVFCSB EF GIP

/P DBTP EF VNB RVFCSB EFIJOIB B N RVJOB QBSB F BIV[ EF TUBUVT EFTTF DBCF¥PUF FN QBSUIDVIIBS GIDB
WFSNFIIB /FTUF NPNFOUP BN RVIOB OjP DPNF¥BS B CPSEBS OPWBNFOUF BU§ RVF P PQFSBEPS QFHVF B
DBCF¥B EF JO1B RVFCSBEB F QSFTTIPOF P «(DPOF *QJDIBS

%FWPIV¥ P

/P QSPDFTTP EF CPSEBEP EFWIEP B RVFCSB EF IJO1B PV (BIUB EF WO 1B EB CPCJOB QPEF DBVTBS
WB[BNFOUP OP CPSEBEP " N RVJOB QSFDITB SFUPSOBS BP QPOUP QFSEJEP QBSB DPNQIFU IIP
/FTUBT DISDVOTU ODIBT P PQFSBEPS EFWF QBSBSB N RVJOB QSINFISP BCBIYBS P DBIDBEPS QBSB
WFS POEF PT QPOUPT GBIUBOUFT FTUj P BINOIBEPT QSFTTIPOBS P «DPOF 4UPQ F P CBTUIEPS

WPWUBS  1SFTTIPOF VNB WF[ QBSB WPIUBS VN QPOUP QSFTTIPOF F TFHVSF QBSB WPIUBS W SIPT
QPOUPT F FN TFHVIEB TPIWUF P «OPOF 1BSBS BN RVIOBWPIUBS BVUPN UDB F
DPOUJOVBNFOUF DPOUIOVF PCTFSWBOEP BU§ P CBTUIEPS BUIOHIS P QPOUP EF GVHB F QSFTTIJPOF P
«DPOF 1BSBS QBSB QBSBS EF SFCPCIOBS

3FQBSP
- PEP EF SFQBSB¥jP NPEP EF SFQBSB¥jP NBOVBI . PEP EF SFQBSB¥{P BVUPN UJDB

- PEP EF SFQBSP NBOVBI 4F P CPSEBEP DPN WB[BNFOUP 6GPS PCTFSWBEP P PQFSBEPS QSFTTIPOB

1BSBS QBSB QBSBSB N RVIOB F BIIV[ JOEIDBEPSB EP DBCF¥PUF EB N RVJOB 6JDB WFSEF OFTUF
NPNFOUP P DBCF¥PUFEB N RVIOB OjP BCBIYBS B BHVIIIB QBSB PQFSB¥ P EF CPSEBEP B NFOPT
RVF P CPUjP EF CPSEBEP OP DBCF¥PUF EP NIPUPS § QSFTTIPOBEP NBOVBINFOUF F B IIV[ JOEIDBEPSB
OP DBCF¥PUF EB N RVIJOB DB WFSNFIIIB %FQPJT RVF P CBTUEPS FTUWFS EF WPIUB OP IIVHBS P
PQFSBEPS EFWF QSFTTJPOBS P «DPOF *OJDIBS OPWBNFOUF FB N RVIOB DPNF¥BS B SFQBSBS F
DPOUJOVBS B CPSEBS RVBOEP P USBCBIII P EF SFQBSP GPS DPODIV«EP

- PEP EF SFQBSP BVUPN UIDP  %VSBOUF P QSPDFTTP EF CPSEBEP P DBCF¥PUF EB N RVJOB EFUFDUB
BVUPNBUIDBNFOUF B RVFCSB EBIOIB P DBCF¥PUF EB N RVIJOB GIDBS WFSNFIIP FDPNF¥BS BTF
NPWFS QBSB US T EF BDPSEP DPN P O_ NFSP EF QPOUPT EFGIOJEP QFIP TITUFNB WPD* UBNCSN QPEF
SFUSPDFEFS NBOVBINFOUF DPOGPSNF OFDFTT SIP 1SFTTJPOF P «DPOF JOJDIBS BQ=T P FOGIBNFOUP
P DBCF¥PUF EB N RVIOB DPNF¥BS B SFQBSBS BVUPNBUIDBNFOUF B IIV[ OP DBCF¥PUF EB N RVJOB
NVEBS EF WFSEF QBSB WFSNFI1P RVBOEP P USBCBIIIP EF SFQBSP UFSNJOBS B N RVJOB DPOUIOVBS
P USBCBI1 P EF CPSEBEP

-JCFSB¥ P EP #PSEBEP

/PT TFHVIOUFT DBTPT § OFDFTT SJP WICFSBS P CPSEBEP QSINFISP /FDFTTIEBEF EF TVCTUUVIS PVUSPT
QBES3FT RVBOEP P USBCBIIP EF CPSEBEP EP _ ILINIP QBES P FTUWFS DPODIVEP /FDFTTJEBEF EF
NPEJDBS B BNQUB¥ P  OHVIP EF SPUB¥{P F EJSF¥P EP QBES{P /FDFTTIEBEF EF SFEFGIOIS P
CPSEBEP EF SFQFUR P QSFDITB 6B[FS BIHVNBT PQFSB¥3FT EF BVUPUFTUF EB N RVJOB PV QSFDJTB
FEJUBS PT QBES3FT OB NFNSJB FUD

- S8UPEP EF PQFSB¥jP 1SFTTIPOF OB UFIB EF 6VO¥ j P QSIODJQBII P
UFIB FYJCJS VNB DBIYB EF EJ IPHP QFSHVOUBOEP . VEBS QBSB P NPEP &%*5"'3  QSFTTIPOF P OPOF QBSB
DPOGISNBS



- BOVBI EF *OTUSV¥3FT . RVIOB EF #PSEBS ~ -JOIBT

WCFSB¥jP EP CPSEBEP /FTUF NPNFOUP P «DPOF EF TUBUVT EP CPSEBEP GIDB WFSNFIIP FP
TITUFNB FTU OP TUBUVT EF DBODFIBNFOUP EP CPSEBEP



$BQWWVIP  1BS NFUSPT EF CPSEBEP EFUBNIBEPT

| &TDBWBTO : &TUFQBS NFUSP DPOUSPIB B UBYB EF [PPN EP QBESjP OBT EJSF¥3FT 9
IPSI[POUBI F = WFSWDBI FWPD" QPEF EJNFOTIPOBS P QBES P QBSB DINB QBSB CBJYP FN VNB QPSDFOUBHFN

OHVIIPT EF SPUB¥{jP O OHVIP EF SPUB¥ P SFGFSF TF BP  OHVIP BOUJ IPS SIP EP EFTFOIP
CPSEBEP FN SFIB¥jP EJSF¥iP EP EFTFOIP THIFDIPOBEP

a %ISF¥iP  &TUF QBS NFUSP EFGIOF B EJSF¥ P EP IBZPVU EP QBESjP 5PNFBIFUSB 1 DPNP
FYFNQIP QBSB IVTUSBS B SFIIB¥j P FOUSF EFTIHO F EJSF¥{P EF EFTIHO

(USBS PV EJNFOTJPOBS QSINFISP QSIPSIEBEF 2VBOEP 9 F : BNCPT U'N SPUB¥ j P FORVBOUP 9 § EJGFSFOUF EF
: OBBNQWB¥iP "T EJGFSFOUFT DPOGHVSB¥3FT EPT EPJT NPEPT EF QSIPSIEBEF



- BOVBI EF *OTUSV¥3FT _ RVIOB EF #PSEBS ~ -JOIBT

JS CPSEBS EJ6FSFOUFT FGFIUPT EF CPSEBEP TF B QSIPSIEBEF EF SPUB¥ j P GPS EFGIOJEB P QBES{P TFS HISBEP QSINFISP

F EFQPJT EINFOTIPOBEP F TF B QSIPSIEBEF EF BNQIJB¥ P 6PS EFGIOJEB P QBES{jP TFS EJNFOTIPOBEP F EFQPJT

HISBEP

$PNQFOTB¥jP9 - O TITUFNB FYFDVUB BVUPNBUJDBNFOUF B DPNQFOTB¥{ P EF BIBSHBNFOUP PV
FTUSFIUBNIFOUP OPT QPOUPT EF FNICBIIBHFN OB EISF¥iP 9 PV - F P WBIPS EF DPNQFOTB¥ j P QBSB DBEB
VOJEBEF § EF NN 7BIPSFT OFHBUWPT TP DPNQFOTB¥ j P EF FODPI1JNFOUP F WBIPSFT QPTIUWPT TP
DPNQFOTB¥ P EF BNQINB¥jP " (BJYB EF DPNQFOTB¥{P § NN _ NN

- PEP EF SFQFUJ¥{P

SFQFUJ¥{ P SFHVIBS  %VSBOUF P CPSEBEP SFQFUWEP EFQPIT EF UFSNJOBS VN QBES P JOUFISP P
CBTUIEPS TF NPWF QBSB B QS+YJNB QPTJ¥j P EFGIOJEB QBSB CPSEBS P NFTNP QBESj P EF OPWP

QBSUF SFQFUIS  %VSBOUF P CPSEBEP SFQFUIEP BQ=T CPSEBS VINB EFUFSNJOBEB DPS EF QBESjP P
CBTUWEPS TF NPWF QBSB B QPTJ¥ j P DPSSFTQPOEFOUF EP QS+YJNIP QBES P EF SFQFU¥iP F FN TFHVIEB
CPSEB B NIFTNB DPS EF QBES j P BU§ RVF P CPSEBEP EFTTB DPS UFSNIOF P TITUFNB FOU;j P NVEB QBSB B
QSxYJNB DPS F SFQFUF BU§ RVF PT QPOUPT EF DBEB DPS TF SFQIUBN

3FQFUJ¥iP EP FTQFIIP ** SFQFUXiP EP FTQFIIP § FYFDVUBEB BQFOBT RVBOEP P QBES P SFQFUF VN O_ NFSP QBS
WF[FT OB EIJSF¥iP EF9 PV : 4F P O_ NFSP EF SFQFU¥3FT FN BNCBT BT EJSF¥3FT 6GPS QBS B EISF¥ ;P
EFGIOJEB OB PSEFN EF SFQFU®¥ P UFN QSFDFE "ODJB

&YIJTUFN RVBUSP UIQPT EF SFQFU}¥ i P EF FTQFITP

Z 2VBOEP P O_NFSP EF SFQFUM3FT 9 F : 8 QBS P FTQFIIBNFOUP § SFBI[BEP EF BDPSEP DPN B EJSF¥jP EF
QSIPSIEBEF EFGIOJEB OB PSEFN SFQFUEB

H 2VBOEP P O_ NIFSP EF SFQFU¥3FT 9 8 VN O_ NIFSP QBS EF WF[FTF : 8 VN O_ NFSP «NQBS EF
WFLFT P FTQFIIBNFOUP § GFJUP OB EJSF¥iP 9

WIOUF



© 2VBOEP P O, NIFSP EF SFQFU¥3FT 9 8 VN O, NIFSP «NIQBS EF WF[FT F - § VN O, NIFSP QBS EF WF[FT VNB
SFQFUX¥ P FTQFII1BEB § SFBIJ[BEB OB EJSF¥{P :

| 2VBOEP P O_NFSP EF SFQFU¥3FT 9 F - § «<NQBS B SFQFUJ¥jP EP FTQFIIP OjP § FYFDVUBEB F B
SFQFUJ¥j P OPSNBI § SFBIJ[BEB

1BSUF  &TQFIIP 3FQFUJ¥{P %VSBOUF P CPSEBEP SFQFUWEP EFQPJT EF CPSEBS VNB EFUFSNIOBEB DPS
EP QBES{P P CBTUWEPS TF NPWF QBSB B QPTJ¥j P DPSSFTQPOEFOUF EP QS+YJNP QBESP SFQFWEP F FN
TFHVJEB CPSEB B NIFTNB DPS EP QBES j P BU§ RVF P CPSEBEP EFTTB DPS TFKB DPODIV«EP P TITUFNB
NVEBS QBSB B QSxYJNB DPS F SFQJUB BU§ RVF PT QPOUPT EF DBEB DPS TFKBN SFQFUJEPT ** SFQFUX P
FTQFIIIBEB & FYFDVUBEB BQFOBT RVBOEP P QBESP TF SFQFUF VN O_ NFSP QBS EF WF[FT OB EJSF¥iP 9 PV
: 4F P O_ NFSP EF SFQFU¥3FT FN BNCBT BT EJSF¥3FT 6PS QBS B EJSF¥ P EFGIOJEB OB PSEFN EF
SFQFUR¥iP UFS QSFDFE"ODIB OV TFKB P QBES;P TF SFQFUF EF BDPSEP DPN PT CIPDPT EF DPSFT F B
TFRV"ODIB EF SFQFUX¥ P 8 FYFDVUBEB EF BDPSEP DPN PT RVBUSP DFO SIPT EF SFQFUJ¥{P EF FTQFIIP
BDINB
3FQFUJ¥P 1S8WJB

1SIPSJIEBEF 9 " SFQFUX¥ P EP CPSEBEP §GFJUB JOIB QPSIOIB F B SFQFUR¥{P EP FTQFIIP 1PSI[POUBINFOUF
§ QSFGFSIEB

1SJPSJEBEF & O CPSEBEP SFQFUIEP § SFQFUIEP DPIVOB QPS DPIVOB F B SFQFUJ¥j P FTQFIII BEB
IPOHIUVEIOBINFOUF § QSFGFSIEB

OTHS GIDPT BDJINB NPTUSBN P TIHOJGIDBEP EB QSIPSIEBEF 9 F EB QSIPSIEBEF :

/ _NFSPT EF 3FQFUX¥iP 9: 9 3FQT EFTUF QBS NFUSP EFGIOF P O_ NFSP EF QBES3FT EF CPSEBEP
SFQFUJEPT FN WOIBT F - 3FQT EFIIF EFGIOF P O_ NFSP EF QBES3FT EF CPSEBEP SFQFUIEPT FN DPIVOBT

3FQFUIS 5JQP EF 5VSOP  &YJTUFN EPJT UIQPT Z %FTIPDBNFOUP EF OSIHFN F

H %FTIPDBNFOUP EP RVBESP OGCTFU EF OSIHFN TJHOJGIDB SFQFU¥ j P CBTFBEB OB EJTU ODJB EB
PSIHFN EP QBES{jP %FTIPDBNFOUP EF CPSEB TJHOJGIDB SFQFU®¥ j P DPN CBTF OP FTQB¥P FOUSF
EVBT CPSEBT BEKBDFOUFT FN VN QBES P

WIOUF F VN
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9 F%FTIPDBNFOUP 9 SFQSFTFOUB B EJTU ODJB EF SFQFUJ{ P FOUSF EPJT QBES3FT IIBUFSBIT BEKBDFOUFT : SFQSFTFOUB B
EJTU ODIB EF SFQFUJ¥ j P FOUSF EPJT QBES3FT IPOHIUVEIOBJT BEXBDFOUFT




$BQWVIP  OQFSB¥jP EP &JYP 1SJODJQBI

"UFO¥iP &TUB PQFSB¥ P FOWPIWF B SPUB¥{P EP FIYP EB N RVIOB 1SFTUF BUFO¥ijP TFHVSBO¥B

OQFSB¥ P EP &JYP 1SJODJQBM
"N RVJOB EF CPSEBS TWF[FT QSFDJTB B[FS VN NPWINFOUP IFOUP PV SFRVFS VNIB SPUB¥j P
BVUPN UDBB  n *'T PQFSB¥3FT FTQFDGIDBT TjP BT TFHVIOUFT

1SFTTIPOF P CPU;P OB UFIB EF GVO¥j P QSIODIQBI P TITUFNB TBIUB QBSB P NFOV EF PQFSB¥{P EF
BWBO¥P HSBEVBII DPOGPSNF NPTUSBEP BCBJYP

5PRVF EFTUB WF[ F P FJYP QSJODIQBI TF NIPWFS IFOUBNIFOUF FN VNB SFWPIV¥jP F QBSBS FN

OQFSB¥ P EF BCBIYBNFOUP EP FJYP QSJODJQBV

&TUB GVO¥ P § VTBEB QBSB BIUFSBS P UFDIEP QBSB CPSEBEPT FN IIPUF EF HSBOEF GPSNIBUP DBCP QSJODIQBI
BCBIJYB BCBJYP EB TVQFStDJF EP UFDIEP FQ SB F B QPTJ¥{P EP UFDIEP EF CPSEBEP TFS GIYBEB
%FQPJIT RVF P UFDIEP 8§ GJYBEP B FRVIQF QPEF SFNIPWFS P DPSE j P EF CPSEBS F FN TFHVJEB NPWFS
P CBTUJEPS EF WPIIUB QBSB B QPTJ¥j P DPSSFUB QBSB SFGB[FS P CPSEBEP QBSB RVF QPTTBN DPOUJOVBS
CPSEBOEP QBES=FT JOBDBCBEPT B QBSUJS EB QPTJ¥ j P BUVBII *'T PQFSB¥3FT FTQFDGIDBT TP BT
TFHVIOUFT

1SFTTIPOF B UFDIB OB UFIIB EF GVO¥3FT QSIODIQBIT P TITUFNB FYJCIS P NFOV EF GVO¥3FT QSIODIQBJT

PQFSBY¥3FT EP FIYP QSJODIQBI QSFTTIPOF B UFDIB OFTUF NPNFOUP P FJYP QSJODIQBI TF
NPWF IFOUBNIFOUF F B BHVIII B § JOTFSIEB QBSB CBIYP OP CPSEBEP  1PS GBWPS QSFTUF BUFO¥ P
TFHVSBOYB EB FRVIQF "'Q+T B QBSBEB EB BHVIIIB P TITUFNB SFUPSOB  UFIB EF GVO¥ P
QSJODIQBII
EPJT 2VBOEP P FJYP QSJODJQBII FTUWFS BCBJYBEP P DPSE jP EF CPSEBEP QPEF TFSWCFSBEP /FTUF NPNFOUP P
B UFDIB EF NPWJINIFOUP EP CBTUJEPS FTU BCFSUB QBSB VTP 1SFTTIPOF B UFDIB 0BSB
NPWFS P CBTUEPS BQ+T P CBTUEPS BUJOHJIS B QPTJ¥ P DPSSFUB WPD™™ QPEF SFBQFSUBS P QBOP
EF CPSEBEP
%FQPIT RVF P FIYP QSIODJQBI § BCBIYBEP P TITUFNB SFUPSOB  UFIIB EF 6VO¥ P QSJODIQBI F B BHVIIIB
QFSNIBOFDF OB QPTJ¥jP EF BCBIYBNIFOUP 4F WPD™* RVJTFS SFUPNIBS B QBSBEB EP FIYP QSJODIQBI FN
n VTF BGVO¥jP &IJYP QSIODIQBI QBSB DINB  QBSB SFUSBIS B BHVIIIB F SFUPSOBS P FIYP QSJODIQBI QBSB
n WFS OQFSBY P
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$BQWWVIP  #PSEBEP OPSNBI F PDIPTP

3FIIB¥ i P FOUSF CPSEBEP OPSNBI F PDIPTP
*VO¥=FT DPNIP PDIPTP SFUPSOP FUD FIFT TjP QSPKFUBEPT QBSB P DPOGPSUP EF DFS[JS - BSDIB IFOUB EF
CBIYB WFIPDIEBEF NBSDIBIIFOUB EF BIUB WFIPDJEBEF PV NIBSDIB IIFOUB EF QPTIDIPOBNFOUP QPEFN TFS
VTBEBT DPOSPSNF OFDFTT SIP OP CPSEBEP /P FTUBEP PDJPTP P SFUPSOP QPEF TFS > NFsiFous
CBJYB WFIPDJEBEF BIUB WFIPDJEBEF PV QPTIDJPOBNFOUP | /PUB_ O UFSNIP_JOBUWP  |vm
BFGFSF TF BP NPWNFOUP EP RVBESP TFN DPTUVSB |

#BJYB WRIPDJEBEF EF NIBSD 1B iFOUB

OQFSB¥jP 1SFTTJPOF B UFDIB RVBOEP P CPSEBEP QBSBS BU§ RVF P «DPOF NVEF QBSB CBJYB
WFIPDIEBEF

DPOF EF NBSDIB IIFOUB %FQPJT EF BKVTUBS B NIBSD1B IFOUB CBJYB PT PQFSBEPSFT QPEFN
QSFTTIPOBS P «DPOF  *0JDIBS  QBSB JOJDIBS P CPSEBEP P FIYP QSJODIQBIO§P HISB P CBTWEPS TF NPWF BP
IPOHP EP DBNJOIP EP QPOUP EB N RVJOB EF CPSEBS «(DPOF TF OFDFTT SIP 2VBOEP P «DPOF 1BSBS §
QSFTTIPOBEP QBSB SFUPSOBS P FIYP QSIODJQBI O j P HISB F P CBTUJEPS TF SFUSBJ BP IPOHP EP QPOUP QBESiP 4F
WPD™" QSFDJTBS JOUFSSPNQFS P SFUPSOP QSFTTJPOF P «DPOF 1BSBS OPWBNFOUF

""liuB WFIPDJEBEF EF NIBSD 1B lIFOUB

OQFSB¥jP 1SFTTIPOF B UFDIB RVBOEP P CPSEBEP QBSBS BU§ RVF P (DPOF NIVEF QBSB B
QPTJ¥P EF NBSDIB IFOUB BIUB /FTUF NPNFOUP P TITUFNB FYJCIS P NFOV EF  QBSB TBJS
QPTI¥{P JOIDIBI QSFTTIPOF P CPUjP F QSFTTIPOBS EJSFUBNFOUF P (OPOF *OIDIBS P FIYP
0P HISB P CBTWEPS OjP TF NPWF B DPOUBHFN EF QPOUPT BVNFOUB EFQPJT EF QSFTTIPOBS P (DPOF
1BSBS P CBTUWEPS TF NIPWF EJSFUBNFOUF QBSB B QPTJ¥j P SFBI EP O, NIFSP EF QPOUP BUVBI
QSFTTIPOF P <DPOF
1BSBS QBSB SFUPSOBS F P FIYP QSIODIQBI O P HISB P CBTWEPS 0P TF NPWF B DPOUBHFN EF QPOUPT
EJNJOVJ QSFTTIPOF P (DPOF 1BSBS QBSB QBSBS F P CBTUWEPS TF NIPWF EJSFUBNIFOUF QBSB B QPTJ¥ P SFBI EP
0. NIFSP EF QPOUP BUVBI



1PTX¥{P PDIPTB

" QPT}¥{P PDIPTB QPEF NPWFS P RVBESP EJSFUBNFOUF QBSB GSFOUF PV QBSBUS T QBSB VNB QPT}¥ P
EFTJHOBEB PV QBSB VNB _ IUINB QPTJ¥jP EF NVEBO¥B EF DPS PV NFTNP QBSB VNB _IUINB QPT}¥iP EF
D+EJHP EF QBSBEB "VODJPOBNFOUP

1SFTTIPOF RVBOEP P CPSEBEP QBSBS BU§ RVF P «(DPOF NVEF QBSB " UFIB EF GVO¥3FT
QSJODJQBIT UBNC8N NPTUSB P TFHVIOUF NFOV

SPRVF OP «DPOF QBSB PT EJGFSFOUFT UWQPT EF QPTJ¥ j P JOBUWB F TJHB BT JOTUSV¥=FT OB UFIB
QBSB JOTFSIS P O, NFSP DPSSFTQPOEFOUF EF QPOUPT JOBUIWPT QBSB DPODIVIS B PQFSB¥{P 1PS
FYFNQIP UPRVF OP «DPOF 1POUPT SFWFSTPT F B DBJYB EF FOUSBEB EF O _ NFSP BQBSFDFS

QBESjP  QPOUPT OTVTV SIPT QPEFN VTBS P «DPOF EF O _ NIFSP QBSB BIUFSBS P O, NFSP
EF QPOUPT QBSBUS T 1SFTTIPOF QBSB
DPOGISNF RVF B FOUSBEB GPJ DPODIV«EB P TITUFNB SFUPSOBS  UFIB EF GVO¥ j P QSIODIQBI!
BVUPNBUIDBNFOUF P CBTWEPS EF WPIUB EJISFUBNFOUF QBSB B QPTJ¥jP EPT QPOUPT
EFGIOJEPT

4F B QPTX}¥ P QSFDITBS TFS SFQBSBEB P PQFSBEPS EFWF QSFTTIPOBS QSINIFISP BU§ RVF
P «DPOF EF CPSEBEP OPSNBI BOBSF¥B FOUjP BN RVIOB FTU OP FTUBEP EF
FYFDV¥iP EP CPSEBEP



- BOVBI EF *OTUSV¥3FT . RVIOB EF #PSEBS ~ -JOIBT

-JCFSB¥iP EF NPWINFOUPT S QJEPT NFOUPT

"VODJPOBNFOUP 2VBOEP B N RVIOB QBSBS F P «DPOF PV P «DPOF
FIF NVEBS UPEB WF[ RVF P PQFSBEPS P QSFTTIPOBS FOUjP QSFTTIPOF FTUF «DPOF BUS RVF FIIF NVEF QBSB P «DPOF
FOUjP BN RVJOB FTU USBCBIIIBOEP OP TUBUVT OPSNBI EF CPSEBEP



$BQWVIP  OQFSB¥iP EF NVEBO¥B EF DPS

- BOVBI EF - VEBO¥B EF $PS
&ORVBOUP BN RVIOB QBSB TF WPD™" QSFDITBS N'VEBS B DPS NBOVBIINFOUF QSFTTJPOF B UFDIB
QBSB FOUSBS OB KBOFIB EF NVEBO¥B EF DPS NBOVBI THIFDIPOF P O, NFSP EP QJOP EF NVEBO¥B EF DPS
EFTFBEP EF BDPSEP DPN P «DPOF EF O_ NFSP FYJCIEP OB QBSUF JOGFSIPS EB UFIB JTUP

$POGCIHVSB¥ j P EF PSEFN EF NVEBO¥B EF DPS 7F(B
$POGIHVSB¥ j P EF PSEFN EF NVEBO¥B EF DPS BVUPN UJDB 7FKB

""'SNB[FOBNFOUP EF SFHJTUSP EF NVEBO¥B EF DPS NBOVBI

/P FTUBEP EF DPOGISNB¥ j P EP CPSEBEP RVBOEP B PQFSB¥j P EF NVEBO¥B EF DPS NBOVBII §
THIFDIPOBEB WPD™™ QPEF FTDPNIFS TF EFTFKB SFHITUSBS BVUPNBUIDBNFOUF B QPTJ3¥ P EB BHVIIIB OB
VOIEBEF EF TFRV "ODJB EF NVEBO¥B EF DPS &TUB PQFSB¥ j P UFN BT EVBT GVO¥3FT B TFHVIS 1SINFISP TF
B FRVIQF BD1BS RVF B PSEFN EF NVEBO¥B EF DPS EB NVEBO¥B BVUPN UJDB EF DPS FTU
JODPSSFUBNFOUF DPOGIHVSBEB EVSBOUF P QSPDFTTP EF CPSEBEP FOUjP B PSEFN EF NVEBO¥B EF DPS
QPEF TFS BIUFSBEB FORVBOUP B BHVIIIB NVEB NBOVBINFOUF &N TFHVOEP IVHBS VN OPWP QBES;P §
CPSEBEP QFIIB NVEBO¥B EF DPS NBOVBI VNB WF[ F TBIWP OB QSxYJNBWF[ B N RVIOB QPEF BIUFSBS BT
DPSFT DPNP B PSEFN TBIWB QBSB CPSEBS EJSFUB F BVUPNBUIDBNFOUF "T PQFSB¥SFT

FTQFDWIDPT TP PT TFHVIOUFT *JHVSB TVQFSIPS EJSFIUB

1SFTTIPOF OB UFIB EF V0¥ P QSIODJQBII F QSFTTIPOF B UFDIB QBSB FOUSBS OB KBOFIB EF
DPOGIHVSB¥{P EF 1BS NFUSPT EP 6TV SIP
EPJT 4FIFDIPOF P JUFN EF 1BS NFUSP EP ""TTJTUFOUF EF #PSEBEP F DIRVF FN 4BIWBS BIWFSB¥3FT NBOVBIT
EF DPSFT QBSB BWFS P QBSB 4JN



- BOVBI EF *OTUSV¥3FT . RVIOB EF #PSEBS ~ -JOIBT

$BQWVIP  OQFSB¥jP EF _ VEBO¥B EF 2VBESP

- PWINFOUP NIBOVBII EP RVBESP

1SFTTIPOF OB UFIIB EF 6VO¥ P QSIODIQBI QBSB FOUSBS OB JOUFSGBDF EF NPWJINFOUP NIBOVBII
EF RVBESPT F QSFTTIPOF BT UFDIBT EF TFUB QBSB NPWFS P RVBESP FN  EJSF¥3FT EJGFSFOUFT &TU
** UFDIIB OP DFOUSP EBT RVBUSP UFDIBT EF EJSF¥jP § VTBEB QBSB DPOUSPIBS B WFIPDJEBEF EP NPWJNFOUP

EP RVBESP  EMWJEJEP FN EPJT NPEPT BIUB WHIPDJEBEF F CBJYB WFIPDJEBEF $BEB WF[ RVF B UFDIB §
QSFTTIPOBEB P NPEP & BIUFSBEP

3FUPSOF P CBTUJEPS BP _WWJNP QPOUP

%VSBOUF P QSPDFTTP EF CPSEBEP B FRVIQF HFSBINFOUF QSFDITB QBSBS P CPSEBEP F NIPWFS
NBOVBINFOUF P CBTUJEPS QBSB PVUSBT PQFSB¥3FT DPNP BQWRVFT 6NB WF[ RVF FTTBT PQFSB¥3FT
TP DPODIVCEBT B QBVUB QSFDITB SFUPSOBS P CBTUWEPS  TVB QPTJ P PSJHIOBI PV TFB FIB QSFDITB
VTBS FTUB PQFSB¥ P EF 3FUPSOP EP CBTUJEPS BP _ IUINP QPOUP
"'T PQFSB¥3FT FTQFDGIDBT TP BT TFHVIOUFT

%FQPITRVFB N RVJOB QBSBS QSFTTIPOF P CPUjP EF NPWINFOUP EP CBTUEPS QBSB NIPWFS P CBTUIEPS

QBSBGPSB 1PS FYFNQIP OP DBTP EF BQWRVFT
EPJT ""Q+T P USBCBIIP EP BQWRVF QSFTTIPOF P CPUjP OB UFIIB EF 6VO¥j P QSIODJQBI F

QSFTTIPOF F B NFOTBHFN  3FUPSOBS BP _ IUUNP QPOUP  BQBSFDFS

1SFTTIPOF P CPUjP FTQFSF QPS FlIF
CPSEBEP DPOUIOVB  4F WPD™ QSFTTIPOBS P CPUjP B PQFSB¥jP TFS DBODFIBEB



3FUPSOP  PSJHEN
4F P CBTWEPS 6PS NPWJEP NBBOVBINFOUF EVSBOUF P QSPDFTTP EF CPSEBEP PV 0P SFUPSOBS  PSIHFN
RVBOEP P CPSEBEP UFSNJOBS FTUB PQFSB¥ P QPEF 6B[FS DPN RVF P CBTUEPS SFUPSOF  PSIHFN EP QBES ;P
"'T PQFSB¥3FT FTQFDIDBT TP BT TFHVIOUFT

1SFTTIPOF F VN NFOV EF SFUPSOP  PSJHFN BQBSFDF DPNP NPTUSBEP OB GJHVSB
EPIT 15FTTIPOF F BDBJYBWPIUB PSIHFN BVUPNBUDBNFOUF TF RVITFS TBJS EFTUB PQFSB¥jP T+ UFN

P RVF QSFTTIPOBS

$POGIHVSBOEP B PSIHFN EP RVBESP
"' DPOGIHVSB¥ j P EF PSIHFN EP RVBESP T+ QPEF TFS EFGIOJEB RVBOEP P QBES P § WCFSBEP *"OUFT EF
NFNPSI[BS B QPT}¥{P BUVBI EP RVBESP P VTV SIP QPEF QSINFISP VTBS P CPUjP EF NPWINFOUP EP
RVBESP OP QBJOFI QBSB NIPWFS P RVBESP QBSB B QPTJ¥ i P EF PSIHFN EFTFKBEB F FN TFHVIEB VTBS P
"KVTUF EF PSIHFN EP RVBESP QBSB IFNCSBS B IPDBIJ[B¥ j P EFTUF QPOUP **T PQFSB¥3FT FTQFD«IDBT

TiP BT TFHVIOUFT

1SFTTIPOF OB UFIIB EF GVO¥j P QSIODIQBI F QSFTTIPOF P «DPOF EF QBS NFUSP QSPGITTIPOBI  QBSB
FTDPHIFS 1BS NFUSP EF RVBESP
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7 QBSBBTFHVOEB Q HIOB QSFTTIPOF P JUFN  4FUGSBNF PSIHIO P TITUFNB S BQBSFDFS
/PXTFUGSBNF PSJHIO  DBJYB EF EJ IPHP

4F WPD™" Q[FSJTTP QSFTTJPOF B UFDIB EISFUBNFOUF P CBTWEPS TF NPWFS BVUPNBUIDBNFOUF
OBTEJSF¥3FTOF : BUSRVF 9 F - TFDSV[FN P TITUFNBIFNCSBS BT DPPSEFOBEBT EB QPTJ¥ P BUVBII
1PSUBOUP RVBOEP P "'KVTUF EB OSIHFN EP #BTWEPS G(PSVTBEP B N RVIJOB EF CPSEBS EFWF
JOTUBIIBS VN JOUFSSVQUPS EF WNJUF FGIDB[ DBTP DPOUS SIP DBVTBS DPINTjP EP CBTUIEPS PV FSSP EF
NFN=SJB 1SFTTIPOBS P CPUjP TBJEB PQFSB¥ P

2VBOEP P TITUFNB IFNCSBS BT DPPSEFOBEBT EB QPTJ¥ P BUVBI P 4FU )PPQ OSIHIO FYICIS
4F) 2VBOEP PDPSSF VNB QBSBEB EF FNFSH "ODJB EFWJEP B VN NBV (VODIPOBNFOUP PV BIHP
JODPNVN DPNP VNB 6Bll1B EF FOFSHIB JOFTQFSBEB PV EFTIPDBNFOUP EP SBDL FUD OT EBEPT EF
DPPSEFOBEBT EP RVBESP QSPUFHIEP BOUFT EB GBIUB EF FOFSHIB QPEFN TFS

VTBEP QBSB SFTUBVSBS B QPTJ¥j P EP RVBESP

"POUF EF 2VBESPT 3FUPNBS

""Q£T EFTWHBS TF P RVBESP TF NPWFS FTUB PQFSB¥{P QPEF TFS VTBEB QBSB SFTUBVSBS B QPT¥ i P EP
RVBESP RVBOEP B FOFSHJB 6PS SFUPNBEB ** DPODIVT j P CFN TVDFEJEB EFTUB PQFSB¥j P EFQFOEF
EB DPOGIHVSB¥ P EB GPOUF EP RVBESP

"'T PQFSB¥=FT FTQFD«IDBT TjP BT TFHVIOUFT
$FSUGIRVF TF EF RVF P FIYP QSJODIQBII QBSF FN HSBVT

EPJT 1SFTTIPOF OB UFIIB EF 6VO¥ P QSIODIQBII F QSFTTIPOF P «DPOF EF QBS NFUSP QSPGITTIPOBI QBSB
FTDPIIFS 1BS NFUSP EF RVBESP

7 QBSBBTFHVOEB Q HIOB DWRVF OB PQ¥iP 4FU#PY OSIHIO FPTITUFNBJS BCSISB
DBJYB EF EJ IPHP  /PX TFU CPY PSJHIO

2VBUSP 4F JTTP BDPOUFDFS QSFTTIPOF B UFDIB F P CBTWEPS TF NPWFS BVUPNBUIDBNFOUF OBT
EIJSF¥3FT 9 F = BU§ RVF BT EJSF¥3FT 9 F : UPRVFN P JOUFSSVQUPS EF IWNJUF O TIJTUFNIB SFTUBVSB B
QPTJ¥P EP SBDL QBSB B QPTJ}¥ P DPPSEFOBEB BSNB[FOBEB BOUFT EB 6Bl 1B EF FOFSHIB 1PSUBOUP
RVBOEP B GVO¥iP )PPQ OSJHIO 3FTVNF §VTBEB B N RVIOB EF CPSEBS

EFWF TFS JOTUBIBEP DPN VN JOUFSSVQUPS EF IINJUF W WEP DBTP DPOUS SJP DBVTBS EBOPT BP SBDL PV
FSSP EF SFDVQFSB¥jP 4F WPD" QSFTTIPOBS P CPU{P TBJS EB PQFSB¥jP



"KVTUF EP 1POUP EF %FTNPDBNFOUP

O QPOUP EF EFTIPDBNFOUP EFWF TFS EFGIOJEP OP TUBUVT EF DPOGISNB¥ j P EP CPSEBEP QPEF TFS
RVBIRVFS QPOUP FYDFUP B PSIHFN EP EFTFOIP

$PNP § NPTUSBEP B TFHVIS

QBSB 1POUP EF QBSUWEB QPOUP EF EFTIPDBNFOUP

2VBOEP P TITUFNB SFBIJ[BS B DPOGISNB¥jP EP CPSEBEP  FIF FYDIVIS BVUPNBUIDBNFOUF P QPOUP EF CPSEBEP
DPNQFOTBEP EP _IUJNP BKVTUF 1PSUBOUP P NSUPEP EF BKVTUF EP QPOUP EF EFTIPDBNFOUP §

4FIFDJPOF P QBES P EF CPSEBEP F FYFDVUF B DPOGISNIB¥ P EP CPSEBEP DPOTVIUF B TF¥ P

EPJT 1SFTTIPOF OB UFIIB EF GVO¥ j P QSJIODIQBII F QSFTTIPOF P «DPOF EF QBS NFUSP QSPGITTIPOBII QBSB
FTDPIIFS 1BS NFUSP EF RVBESP
7 QBSB B TFHVOEB Q HJOB F DWRVF OB PQ¥iP  "(VTUBS QPOUP EF SPIBHFN P TITUFNB
FYJCIS VNBKBOFIB EF EJ IPHP  _ PWFS QBSB QPOUP EF SPIBHFN
2VBUSP 1SFTTIPOF OFTUF NPNFOUP F VTF BT  UFDIBT EF TFUB QBSB NIPWFS P RVBESP QBSB P QPOUP

QBES P EF EFTIPDBNFOUP F QSFTTIPOF QBSB DPOGISNBS RVF P QPOUP EF EFTIPDBNFOUP FTU
EFGIOJEP OFTUF NPNFOUP
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"'QxT EFGIOJS P QPOUP EF EFTIPDBNFOUP P TITUFNB SFUPSOB  JOUFSGBDF BOUFSIPS P "*KVTUF EP QPOUP EF
EFTIPDBNFOUP FYICF %F6I0JS SFUPSOF  UFIB EF GVO¥ i P QSIODIQBI EFTUB WF[ F QSFTTIPOF P «DPOF
*0JDJBS QBSB JOJDIBS P CPSEBEP P CBTWEPS TF NPWFS EF P QPOUP EF EFTIPDBNFOUP QBSB P QPOUP
JOJDIBI EP QBES j P BVUPNBUDBNFOUF F FN TFHVIEB P CPSEBEP OPSNBIITFS JOJDIBEP

4BIWF B DPOGIHVSB¥ j P PSJHIOBI
"' DPOGIHVSB¥ j P EF PSIHFN EP RVBESP  3FGFS "0DIB § B QSFNJTTB QBSB TBIWBS B DPOGIHVSB¥ j P EF PSJHFN
FTUB GVO¥j P TBIWB B QPTJ¥j P BUVBI EP RVBESP DPNP P QPOUP JOIDIBI EP QBES; P BUVBI *'T
PQFSB¥3FT FTQFDIDBT TP BT TFHVJOUFT
1SFTTIPOF OB UFIIB EF 6VO¥ j P QSJODIQBI F QSFTTIPOF B UFDIB QBSB BCSIS B KBOFIB EF
SFUPSOP  PSIHFN
EPJT 1SFTTIPOF P CPUiP  F P TITUFNB TBIWBS BVUPNBUDBNFOUF B QPTJ¥{ P BUVBY EP RVBESP DPNP
P QPOUP JOIDIBI EP QBES{P BUVBI &  § QBSB DBODFIBS FTUB PQFSBY¥ P



/PUB 4F P QPOUP JOJDJBI EF VN QBESjP OjP NVEBS WPD"" T+ QSFDJTB 6B[FS B DPOGIHVSB¥ P EF
PSIHFN VNB WF[ FOU;P WPD™™ QPEF GB[FS B DPOGHVSB¥ j P EF PSIHFN EF SFTUBVSB¥iP W SIBT
WF[FT B RVBIRVFS NPNFOUP

3FTUBVSBS BT DPOGIHVSB¥3FT EF G CSIDB
4F WPD™ TBIWPV B QPTJ¥j P JOIDIBI EP QBES P BUVBII WPD™" QPEF VTBS FTUB 6VO¥j P QBSB IPDBIN[BS FTTF
QPOUP  DPOWFOIFOUF BIOIBS B PSHFN EP CBTUJEPS BP CPSEBS OPWBNFOUF P NFTNP QBESj P

"'T PQFSB¥=FT FTQFDIDBT TP BT TFHVIOUFT

1SFTTIPOF OB UFIB EF 6VO¥ i P QSIODIJQBII F QSFTTIJPOF B UFDIB P NFOV EF PQFSB¥iP
PSIHIOBI BQBSFDF

EPJT 1SFTTIPOF F P TITUFNB NPWFS BVUPNBUIDBNFOUF P RVBESP QBSB B QPT}¥ P RVF 6PJ NFNPSI[BEB
BOUFSIPSNIFOUF & § QBSB DBODFIBS FTUB PQFSB¥ P

- PWB P RVBESP BP IPOHP EB CPSEB EP QBES P

"'Q+T B TFIF¥jP EP QBESjP F BOUFT EP CPSEBEP GPSNBI FTUB 6VO¥ j P FOWPIWF NIPWFS P
CBTUJEPS QFIIB 6BJYB EP QBESj P QBSB WFSIGIDBS TF PT IWNIJUFT 6PSBN FYDFEJEPT "'T PQFSB¥3FT
FTQFDIDBT TP BT TFHVJOUFT

1SFTTIPOF OB UFIB EF 6GVO¥j P QSIODIJQBII F QSFTTIPOF QBSB BCSJS B kBOFIB EF SFUPSOP
PSIHFN

EPJT 1SFTTIPOF P CPUjP P TITUFNB NPWFS BVUPNBUIDBNFOUF P RVBESP BP IIPOHP EP JOUFSWBIP EP
IBZPVUDPN B QPTJ¥ P BUVBI DPNP PSIHFN F WFSIGIDBS  TF P IIBZPVU FYDFEF PT WINIFT 4F B PSIHFN EP
EFTFOIP BUVBIIGI[FS DPN RVF P CBTUEPS VIUSBQBTTF PT WNJUFT P TITUFNB JOEIDBS BVUPNBUIDBNFOUF PT
VTV SIPT QSFDITBN SFBKVTUBS B QPTJ¥ P EF PSIHFN F SFBIJ[BS FTUB PQFSB¥ j P OPWBNFOUF 4F P RVBESP
FTUWFS EFOUSP EPT IINUUFT PT VTV SIPT QPEFN QSFTTIPOBS P «DPOF  *QJDIBS

QBSB DPNF¥BS B CPSEBS O «DPOF TFSWF QBSB DBODFIIBS FTUB PQFSB¥ j P

&ODPOUSBS BVUPNBUJDBNFOUF B PSIHFN
&TUB GVO¥ P § VTBEB QBSB FODPOUSBS BVUPNBUIDBNFOUF VN QPOUP EF QBSUIEB BEFRVBEP QBSB P
QBES{P B TFS CPSEBEP QBSB RVF P QBES j P (JRVF QPTIDIPOBEP OP DFOUSP EP JOUFSWBIIP EP
CBTUJEPS ** QSFNJTTB EFTUB PQFSB¥{P § RVF B N RVIOB (PJ DPOGIHVSBEB QBSB ) PPQ OSIHIO

4FUWIOH  3FGFS "'0DJB "'T PQFSB¥=FT FTQFD«IDBT TjP BT TFHVIOUFT
1SFTTIPOF OB UFIB EF GVO¥j P QSIODIQBI F QSFTTIPOF QBSB BCSIS B kBOFIB EF SFUPSOP
PSIHFN

EPJT 1SFTTIPOF F P TITUFNB DBIDVIIBS P DFOUSP EP JOUFSWBIIP EP CBTUIEPS F NPWFS P CBTUIEPS
QBSB IIPDBIN[BS P QPOUP JOJDJBII 1SFTTIPOF QBSB DBODFIBS FTUB PQFSB¥ P

"'CSB P HSBNQP EB WO 1B TVQFSIPS

&TUB PQFSB¥ j P DPOTITUF FN BCSIS NBOVBINFOUF P EJTQPTIUWP EF SFUFO¥{ P EB INO1B TVQFSIPS OB
DBCF¥B EF N RVIOB "'T PQFSB¥3FT FTQFD«IDBT TP BT TFHVIOUFT

1SFTTIPOF OB UFIB EF 6VO¥ i P QSIODJQBII F QSFTTIPOF B UFDIB QBSB BCSIS B kBOFIIB EF
SFUPSOP EF PSJHFN
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EPJT 1SFTTIPOF P CPU{iP F P TITUFNB QSFDITBS  BCSIS P EJTQPTIUWP EF 6JYB¥iP EB INO1B TVQFSIPS OB

DBCF¥B EB N RVJOB NBOVBINFOUF QSFTTIPOF P CPUjP OPWBNFOUF F P TITUFNB GFDIBS P EJTQPTIUWP
TVQPSUF EB WO 1B TVQFSIPS 1SFTTIPOF P OPWBNFOUF QBSB IH  IP OPWBNFOUF QSFTTIPOF P OPWBNFOUF QBSB SFUPSOBS

QBSB EFTIH P F BTTIN QPS EJBOUF O «DPOF TFSWF QBSB DBODFIIBS B PQFSB¥{ P



$BQWVIP 1BS NFUSPT EF WFIPDJEBEF

/P QSPDFTTP EF CPSEBEP B WFIPDJEBEF EP CPSEBEP § B{VTUBEB BVUPNBUIDBNFOUF QFIP DPNQVUBEPS B
RVBIRVFS NPNFOUP EF BDPSEP DPN P DPNQSINFOUP EB BHVIIIB QBESjP ** WHIPDIEBEF CBJYB § VTBEB BP
CPSEBS B BHVII1B IPOHB F B BIUB WFIPDJEBEF § VTBEB BP CPSEBS B BHVIIIB DVSUB /P FOUBOUP B WFIPDJEBEF
N YINBEB N RVJOB §GYBEB QFIP VTV SIP PV TFB B WHIPDIEBEF N YJNB EP FIYP QSJODIQBI 8 6)YB /B
6BJYB EFGIOJEB EB WHIPDJEBEF N YINB EB N RVIJOB BT UFDIBT EF BVNFOUP F EJNJOVJ¥ P EF WFIPDJEBEF

QPEFN TFS VTBEBT QBSB DPOUSPIBS B WHIPDJIEBEF N YINB EP CPSEBEP BUVBI ** WFIPDIEBEF N YINIB EB
N RVIOB § BKVTUBEB OB GBJYB EF SON

31-N Y 31. N0

"VO¥iP &TUB DPOGIHVSB¥ P § VTBEB QBSB EFUFSNIOBS B WFIPDIEBEF N YINIB EP WWNJUF TVQFSIPS F B
WFIPDIEBEF N«OJNB EP WNJUF JOGFSIPS EB N RVIOB "VODJPOBNFOUP

BQFSUF P
GFSSBNIFOUB

T 1SFTTIPOFPJUFN _BY31. PV _.J031. EFBDPSEPDPN BT OFDFTTIEBEFT EP VTV SJP QBSB BKVTUBS
B WFIPDJEBEF EF SPUB¥ P FTQFD«IDB

OQFSB¥P FTQFDGIDB 1SFTTIPOFPJUFN  _BY31. FQSFTTIPOF  _PEKZ "W  4F FTUWFS EFGJOJEP DPNP  :FT
B WRIPDJEBEF N YJNB EF UPEBT BT BHVIIBT QPEF TFS BKVTUBEB VOJPSNFNFOUF *OUSPEV[JS P

WFIPDJEBEF EF SPUB¥{P VTBOEP P «DPOF EF O, NFSP F QSFTTIPOF P CPU; P QBSB DPOGISNIBS
B NIPEJGIDB¥jP QSFTTIPOF $I1BOHF "Il 4F EFGJOJEP DPNP /P BWFIPDIEBEF N YJNB EP

0. NFSP EF BHVIIIBT QPEF TFS BIUFSBEB JOEIWIEVBINFOUF EF BDPSEP DPN BT OFDFTTIEBEFT EP
VTV SIP

*OTJSB B WFIPDJEBEF EF SPUB¥ P QFIP «DPOF EP O_ NFSP F QSFTTJPOF B UFDIB QBSB
DPOGISNIBS B NIPEJGIDB¥ jP 1SFTTIPOF BPQ¥iP  _J031.  WPD" T+ QPEF BKVTUBS B
WFIPDJEBEF N«OJNB EF UPEBT BT DBCF¥BT EB N RVIOB VOJ(PSNFNFOUF %FQPIT EF FOUSBS OP
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WFIPDJEBEF DPN P (DPOF EF O, NFSP QSFTTIPOF QBSB DPOGISNIBS B NPEJGIDBY j P QSFTTIPOF P CPUjP
«DPOF QBSB TBJS BQ+T B DPOGIHVSB¥ { P

OCTFSWB¥ P 1BSB DPOGIHVSB¥ j P EF WFIPDJEBEF N YINB SFDPNFOEB TF VTBS B DPOGIHVSB¥{P EF 6 CSIDB

%FGJOJS 31 -
"VO¥iP "KVTUF B WFIPDJEBEF EF FYFDV¥ P EVSBOUF P CPSEBEP
"VODJPOBNFOUP

1SFTTIPOF P CPU;P OB UFIIB EF 6VO¥j P QSIODIQBII QBSB FOUSBS OB JOUFSGBDF EF DPOGIHVSBY¥ j P EB
WFIPDJEBEF EF SPUB¥ P DBEB WF[ RVF WPD™™ QSFTTJPOBS FTUF «DPOF B WFIPDIEBEF EF SPUB¥ j P
BVNFOUBS FN  SQN RVBOEP QSFTTIPOBEP QPS NVJUP UFNQP B WFIPDJEBEF BVNFOUBS SBQIEBNFOUF
FOjP BVNFOUBS RVBOEP BUIOHJS B WHIPDIEBEF N YJNB EFGIOJEB

EPJT $BEB WF[ RVF WPD™* QSFTTIPOBS P «DPOF B WHIPDJEBEF EF SPUB¥ j P EJINJOVIS SQN RVBOEP
QSFTTJPOBEP IPOHBNFOUF B WFIPDJEBEF EJNJOVIS BU§ BUJOHJS B WFIPDJEBEF N«OJNB EFGIOJEB



S5SBWB EP FJYP QSJODJQBI OB QBSBEB

1BSB BIHVNBT N RVIOBT DPN SFTJTU"ODJB EP FJYP QSJIODIQBI NBIT IFWF QBSB RVF P FIYP
QSJODJQBII QBSF EF GPSNB FTU Wil OB WBHB EF FTUBDJPOBNFOUP TFN TFS BGFUBEP QFIB JO8SDIB
BQ=T B QBSBEB FN BIlUB WFIPDJEBEF § OFDFTT SIP SFBW[BS B PQFSB¥ P EF USBWB EP FIYP
QSJODJQBII /FTUF NPNFOUP B GVO¥iP EF CIPRVFIP EP FJYP QSIODJQBI EF FTUBDJPOBNFOUP EFWF
TFS BUWBEB

"'T BVO¥3FT FTQFD«IDBT TP BT TFHVIOUFT

1SFTTIPOF

OB UFIB EF V0¥ P QSIODJQBII F QSFTTIPOF B UFDIB QSPGITTIPOBII

F TRIFDIPOF

1BS NFUSPT EF BDJPOBNFOUP EP FJYP QSJODIQBI EP TFSWP OB QS£YJNB Q HIOB
EPJT 1SFTTIPOF PJUFN  #IPRVFJP EP NPUPS OB QBSBEB  QBSB BKVTUBS P TITUFNB BIUFSOBS FOUSF  4IN PV /P

&TUB GVO¥ P § QSJODIQBINFOUF QBSB NIBOVUFO¥ j P NBOVBI DPOWFOJFOUF EP FJYP QSIODIQBI
1BS NFUSPT SHIBDJPOBEPT BP FIYP QSJODIQBIH

/iP /PNF %FTDSH P
-BY31. %FGJOB B WFIPDJEBEF N YJINB EF CPSEBEP EB N RVJOB
EPJT 31. %FGJOB B WFIPDJEBEF N«OJNIB EF CPSEBEP EB N RVJOB
31 _ JODIBI " WRIPDJEBEF QSJODJQBIIEP 6VTP BP JOJDJBS P CPSEBEP § EF SQN QPS
) QBESjP WBSIBOEPEF B SQON
1VIF P WNJUF EF ""fVTUF B WFIPDJEBEF EF SPUB¥jP EP QPOUP TBIWBEP 1BES;iP
31. SQN GBJYB EF B SON
7FIPDIEBEF EF GIVUVBY P 2VBOUP NIBJPS P WBIIPS NBJTS QJEB & B SFEV¥ ;P EF BIUB
O* WFIPDJEBEF O WBIPS QBESP 8 DPN VN JOUFSWBIIP EF B
7FIPDIEBEF EF GIVUVBY{ P 2VBOUP NIBJPS P WBIIPS NBJTS QJEB 8§ B SFEV¥{P EB WFIPDIEBEF
*450 IFOUB O WBIIPS QBES{P § DPN VN JOUFSWBIP EF B

USBWB EP NIPUPS
OB QBSBEB

1BSB BIHVNBT N RVJOBT DPN SFTJTU"ODJB EP FJYP QSIODJQBII NBIJT lIFWF
QBSB RVF P FIYP QSJODIQBN QBSF EF 6GPSNB FTU WFIl OB WBHB EF
FTUBDJPOBNFOUP TFN TFS BGFUBEP QFIIB JO8SDIB BQ+T B QBSBEB FN BIUB
WFIPDJEBEF § OFDFTT SIP SFBW[BS B PQFSB¥ P EF USBWB EP FJYP QSIODJQBI
/FTUF NPNFOUP B 6VO¥iP EF CIPRVFIP EP FIYP QSIODJQBI EF
FTUBDJIPOBNFOUP EFWF TFS BUWBEB 2VBOEP P FIYP QSIODIQBI FTU QSFTP
EFWJEP B GBIIIB NFD OJDB P FIYP QSIODIQBI USBWBEP EFWF TFS GFD IBEP QBSB
GJOT EF NBOVUFO¥j P QBSB GBDJIUBS B SPUB¥{ P NBOVBI EP FIYP QSIODJQBI

QPOUPT JOJDIBIT

P JOJDIBS P CPSEBEP PT QPOUPT JOIDIBIT EP FJYP QSIODIQBIN T P QBESPOI[BEPT QBSB
QPOUP %F BDPSEP DPN BT EJGFSFOUFT WO IBT EF CPSEBEP Fll TUIDBT F EJGFSFOUFT

DPNQSINFOUPT EF DPSUF PT QPOUPT JOJDJBIT QPEFN TFS BKVTUBEPT

BEFRVBEBNFOUF QBSB FWIUBS RVF PT QPOUPT DBJBN GBDMNFOUF EB O 1B TVQFSIPS

3FWQBSBBD NFSB

EFWBHBS

" WRIPDJEBEF EP GVTP QSIODIQBII § IFOUB RVBOEP P «DPOF
QSFTTIPOBEP QPS NVJUP UFNQP P QBESjP 8§

*ODIBS 8
SQN BGBJYB §
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$BQWVIP 1BS NFUSP EP VTV SJP

1BS NFUSP EF DPTUVSB

1BS NFUSP %FTDSH¥iP 1BESSFT

4F P CBTUJEPS SFUPSOBS
7PIUBS BP QPOUP EF QBSUIEB | BVUPNBUIDBNFOUF  PSIHFN BQ+T B &IPS
DPODIVTjP EP QBES; P

3FQFUIS ""UIWBS %FGJOB TF EFTFKB SFBIW[BS

ERJT H#PSEBEP CPSEBEPT SFQFUEPT

/iP

&TUF QBS NFUSP § VTBEP QBSB EFGIOJS
B WRIPDJEBEF EF NPWINFOUP EP
CBTUJEPS RVBOEP B PQFSB¥ i P EB
7FIPDIEBEF EF CPSEB EP QBES P § EFGIOJEB

"BJYB EF QBS NFUSPT B

2VBOUP NBJPS P WBIPS NBJTS QIEP
P SBDL TF NPWFS

2VBOEP P NFTNP QPOUP EF NVEBO¥B EF
DPS BQBSFDF OB PSEFN B N RVJOB QPEF
PQFSB¥ P EF DPS TFS DPOGHVSBEB QBSB DPOUWOVBS

$$ -FTNP CPSEBOEP TFN DPSUBS B O 1B PV QBSB
QSINFISP DPSUBS B 110 1B F EFQPJT
DPOUIOVBS CPSEBOEP

*HOPSBEP

4N OT WBIPSFT EF NVEBO¥B EF DPS
NBOVBI TP SFHITUSBEPT OP DPNBOEP EF
NVEBO¥B EF DPS F TBIWPT

/iP  OTWBIPSFT EF NVEBO¥B EF DPS
ABIWBS BIFSB¥3FT NBOVBJT | NBOVBII 0P TP SFHITUSBEPT OB PSEFN

EF DPS EF NVEBO¥B EF DPS 4F 4IN B

NVEBO¥B EF DPS NBOVBI § TBIWB OB
PSEFN EF NVEBOYB EF DPS "'Q+T P
CPSEBEP B DPOGIHVSBYjP NVEBS
BVUPNBUIDBNFOUF QBSB /i P

4F 4N BN RVIJOB QVIBS
QPOUPT WB[JPT B BHVIIB TF NPWF
TFN CPSEBS 4FGPS ZjiP PT
QPOUPTWB[JPT OjP TFSjP TBIBEPT
&YDIVIS QPOUPT WBJPT "HVIIIBT WB[JBT HFSBINFOUF TF
SFGFSFN B QPOUP WB[IP F
QPOUP EF TBIUP WB[JP O
QPOUP WB[JP BUS T EP QPOUP
TBWBEP O P 8§ QVIBEP

&ITTP 8§




OT QPOUPT JOJDIBIT TP UPEPT
TBWBEPT

2VBOEP P QBES P EF BKVTUF § JOTFSIEP
OB NFN=SJB P DxEJHP EF QBSBEB §
BIWFSBEP QBSB P D+EJHP EF NVEBO¥B EF
DPS &TUF QBS NFUSP § QBESPOI[BEP

$POVFSUB P DEHP DPNP 4JN 2VBOEP P QBESjP §
QBSBEB EF DPS ! &ITTP §
JOTFSIEP UPEPT PT D£EJHPT EF QBSBEB
TiP DPOWFSUEPT FN D+EJHPT EF
NVEBO¥B EF DPS JODIVJOEP P D+EJHP EF
QBSBEB EP _ NP QPOUP &IF OjP
DPOWFSUF P D+EJHP GJOBN FN VN D+EJHP
EF NVEBO¥B EF DPS
2VBOEP P DPNQSINFOUP EB
DPNQSINFOUP EP QPOUP Q
BHVIIB § NIBJPS RVF P WBIPS
TBIUP BVUPN UIDP EP
EFGIOJEP P TITUFNB TBIUB B USBNB
BHVII1B IPOHB
*BJYB EF QBS NFUSPT
2VBOEP P DPNQSINFOUP EB BHVIIB GPS
NFOPS RVF P WBIPS EFGIOJEP P TITUFNB
GIUSBS BVUPNBUIDBNFOUF P O NIFSP
EF BHVIIBT DPN FTUFT
$PNQSINFOUP EB BHVIIIB EP DPNQSINFOUPT EF BHVIIB "BIYB EF
GIUSP BVUPN UIDP EF BHVIIBDVSUB | QBS NFUSPT _ NN 1PSGBWPS VTF FTUF
SFDVSTP DPN DVJEBEP 6NB DPOGHVSBY P
JODPSSFUB EFGPSNBS P QBES P EF CPSEBEP
WB[BOEP QBSUF EP DPNQSINFOUP EB BHVIIB
66 | "KVTUF EF . BUSSIB (SPTTB
1BS NFUSP EF %FUFD¥jP EF 5# EB $BCF¥B
/P
1BS NFUSP %FTDSI¥ P 1BES3FT
4F P TITUFNB SFBW[BS B EFUFD¥ P EF
7FSIDBOEP P L i
RVFCSB EF SPTDB OP DBCF¥PUF EB &JTTP §
WO 1B TVQFSIPS
N RVIOB
&TUF QBS NFUSP § VTBEP QBSB BXVTUBS B
5#9% %FUFDUBS TFOTICIWEBEF EB EFUFD¥jP EBIWOIB
T TFOTICEBEF EP TVQFSIPS 2VBOUP NBJPS P WBIPS NBIT
TVQFS&DIF TFOTAWFI § B EFUFD¥{P *BIYB EF

QBS NFUSPT B

#PCJOB EF EFUFD¥ i P 5#
TFOTICINEBEF

&TUF QBS NFUSP 8 VTBEP QBSB BKVTUBS B
TFOTICIMEBEF EB EFUFD¥ P EB INO1B
JOGFSIPS 2VBOUP NBIPS P WBIPS NBIT
TFOT«WFIl § B EFUFD¥jP "BJYB EF

QBS NFUSPT B
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5#% %FUFDUBS %45T

2VBOUP NBJPS P QBS NFUSP NFOPT TFOT«WFI 8
B EFUFD¥ P EF RVFCSB EF SPTDB F NFOPS B
QSPCBCIWEBEF EF TFS NBI BWBIWBEB 2VBOUP
NBJT CBJYP GPS FTUF QBS NFUSP NBJT TFOTWFI
TFS B EFUFD¥{P EF RVFCSB EF SPTDB F NBJPS
TFS B QSPCBCINEBEF EF TFS NBI BWBIJBEB

QPOUPT

5#% %FUFDUBS %45T

2VBOUP NBJPS FTUF QBS NFUSP NFOPT
TFOTAWHI § B EFUFD¥j P EF RVFCSB EF
SPTDB F NFOPS B QSPCBCIWEBEF EF TFS
NBI BWBWBEB 2VBOUP NFOPS GPS FTTF
QBS NFUSP NBIT TFOTWFITFS B
EFUFD¥ ;P EF RVFCSB EF SPTDB F NIBJPS
TFS B QSPCBCMEBEF EF TFS NBI
BWBIJBEB

QPOUPT

DPOUBHFN EF QBUDIFT

&TUF QBS NFUSP § P O, NIFSP EF BHVIIIBT B

TFSFN DPOTFSUBEBT RVBOEP B WO IB TF

SPNQF "BJYB B  QPOUPT 4F P O_ NFSP

EF QPOUPT QBSB SFUSB¥ i P

B RVFCSB EBWOIB § EFGJOJEBDPNP FP

0. NFSP EF QPOUPT EF SFUPSOP 8§ EFGIOJEP
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&TUF QBS NFUSP 8 VTBEP QBSB EFGIOIS P
0. NFSP EF QPOUPTRVFOjP TP
RVFCSBEPT BQ+T P U§SNJOP EP TBIUP
$PNP BIOIB EF DINB § QVYBEB QPS
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1BS NFUSPT EP 2VBESP

/iP

1BS NFUSP

%FTDS}¥ P

1BES3FT

7FIPDIEBEF EF
RVBESPT BIUP

"BlYB B O WBIPS QBESiP 8

&TUF QBS NFUSP EFGIOF P DPFGIDIFOUF
EF WHIPDJEBEF BP SPIBS P RVBESP FN
BIUB WFIPDJEBEF 2VBOUP NBIPS P
WBIPS NBJPS B WHIPDIEBEF EF SPIBHFN
EP RVBESP FN BIlUB WFIPDJEBEF

7FIPDIEBEF EF
RVBESPT CBIYP

"BlYB B O WBIPS QBESiP 8

&TUF QBS NFUSP EFGIOF P DPFGIDIFOUF
EF WHIPDJEBEF BP NPWFS P RVBESP FN
CBJYB WFIPDIEBEF 2VBOUP NBIPS P
WBIIPS BKVTUBEP NBJPS B WFIPDJEBEF EF
SPIBHFN EP RVBESP

7FIPDIEBEF EF
PWFSESIWF

&TUF QBS NFUSP JOEIDB B WRIPDJEBEF EP
NPWIJNFOUP EP CBTUEPS QBSB SFUPSOBS BP
PSIHIOBII  QPOUP TBWBEP PV CBTUIEPS EF
NVEBO¥B EF DPS EVSBOUF P QSPDFTTP EF
CPSEBEP (FSBINFOUF § EFGIOJEP QPS
QBES{P 7BIPSFT EF DPOGIHVSB¥ j P
FYDFTTIWBNFOUF BIUPT QPEFN GB[FSDPN
RVF VNB VOJEBEF OP SBDL TBJB EP SBDL

PNCJOB¥ P EF TBIUP

/P DBTP EF VN TBWP EF QBES{P IPOHP TF
EFWF VTBS VN USBNQPIIN QBSB NIPWFS P
QPOUP EF TBIUP O WBIIPS

OQBESiP&§ ZiP RVFS&8NPWFSP
RVBESP FN VNB FUBQB

/iP

1BS NFUSPT EF $PNQFOTB¥ P
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1BS NFUSP

%FTDSH¥ P

1BESSFT

dIQP EF DPSUF

"' WOIB EP BQBSBEPS UFN US™"T GPSNBT

4VSeBDF  $PM F /POF OVTV SIP
UBNCEN QPEF BKVTUBS JOEFQFOEFOUFNFOUF
B GPSNIB DPNP B JO1B § DPSUBEB QBSB
EJGFSFOUFT QPTI¥=FT EB BHVIIIB

AVQFSHDIF
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EPJT "QBSBS OPT TBIWPT

"' 6BJYB EF QBS NFUSPTSEF B 2VBOEP P
VTV SIP TRIFDJPOB 4FNQSF TBIUBS B N RVJOB
FYFDVUB P QPOUP TBIUBEP TFN BQBSBS

5BNCSN 8 QPTT«WFI EFGIOIS NBIT EF VN
QPOUP TBIUBEP EF BDPSEP DPN BT OFDFTTJEBEFT EP
CPSEBEP F FN TFHVJEB BQBSBS B IO 1B QBSB SFEV[IS P
0. NFSP EF QPOUPT TBIUBEPT OB TVQFSGDJF EP UFDIEP
O TITUFNB UBNCSN QPEF EFGI0JS QBS NFUSPT
EJGFSFOUFT QBSB EJGFSFOUFT QPTI¥3FT EB BHVIIIB

QVIBS

QBSB UPEP
TFENQSF

DPNQSINFOUP EB HVBSOJ}¥ i P

O JOUFSWBIP EF QBS NFUSPTS§EF B  RVBOUP NBIPSP
WBIPS NBJPS P DPNQSINFOUP EB SPTDB

O JOUFSWBIIP EP QBS NFUSP § RVF 8 P O_ NFSP EF
QPOUPT EF BSSFNBUF BOUFT RVF B WO 1B TFkB DPSUBEB

*'QBSBS QPOUPT EF
CIPRVEIP O WBIPSQBESjP & QPOUP QBSB FWJUBS RVF B OIB
DBIB 4F FTUIWFS EFGIOJEP QBSB P QPOUP OjP TFS
USBWBEP BOUFT EP DPSUF EB IO 1B
O JOUFSWBIIP EP QBS NFUSP § EF B NN
$PNQSINFOUP EP QPOUP
2VBOEP P QPOUP EF DPSUF 8 EFGIOJEP DPNP 4JN P
DPSSFOUF DPNQSINFOUP
018 DPNQSINFOUP EP QPOUP EF USBWB & BKVTUBEP F P
WBIPS QBESjP § NN
O JOUFSWBIIP EP QBS NFUSP § RVF§P
0. NFSP EF QPOUPT EF BSSFNBUF RVBOEP P
CPSEBEP DPNF¥B BQ£T P DPSUF EB IWO1B O WBIIPS
QPOUPT EF CIPRVFIP QBESjP & QPOUP QBSB FWJUBS RVF B IJO1B DBJB
EFQPJT EF BQBSBS 4F FTUWFS EFGIOJEP DPNP F P «DPOF

*OJDIBS GPSUPDBEP P CPSEBEP TFS SFIOJDIBEP
BQ+T PDPSUF EBWOIB "™ N RVJOB OjP USBWB P
QPOUP

$PNQSINFOUP EP
QPOUP EF CIPRVFIP
BQ+T P DPSUF

O JOUFSWBIIP EP QBS NFUSP 8 NN
2VBOEP P CPSEBEP SFDPNF¥B BQ+T P DPSUF EB
WO1B P DPNQSINFOUP QBES P EP QPOUP 8§ EF

NN QBSB FWJUBS RVF B IO 1B DBJB 2VBOUP
NBJPS P WBIPS NBJTIPOHP TFS P QPOUP EF
BSSFNBUF




$BQWVIIP (FSFODJBNFOUP EF NFN+S)B
QBES;iP

SPEPT PT TFHVIOUFT %FTJHOT SFGFSFN TF B QBES3FT EF CPSEBEP

AFIF¥iP EF 1SPKFUP

&TUB GVO¥ P § VTBEB QBSB TFIFDIPOBS QBES3FT OB NFN=SJB EP TJTUFNB QBSB CPSEBEP %FQPJT EF FOUSBS OB
JOUFSGBDF WPD™" QPEF WITVBIN[BS B INBHFN EP QBES P QBSB QFTRVITB F TFIF¥j P DPOWFOIJFOUFT 1BSB PCUFS
NBJT EFUBIIFT DPOTVIUF B TF¥iP

7JTVBI[B¥{ P EP IBZPVU OB NFN=+S)B

&TUB GVO¥ P QPEF FYICIS P IBZPVU OB NFN=SJB EP TITUFNB F P FTUIIP EF FYIC}¥ P § EWJEIEP
FN UQPT FYIC}¥iP EF INBHFN EF IBZPVU F FYJC}¥iP EF IBZPVUFN UFIB DIFIB "'T PQFSB¥3FT
FTQFDGIDBT TP BT TFHVIOUFT

1SFTTIPOF OB UFIIB EF 6VO¥ j P QSJODJQBI QBSB FOUSBS OB KBOFIB EP NFOV EF NFN=+SIB EF
QSPKFUP

EPJT ** QBSUF TVQFSIPS EB UFIB NPTUSB VNIB NJOJBUVSB EP EFTFOIP OB NFN=SJB CFN DPNP
JOGPSNIB¥3FT C TIDBT DPNP O_ NFSP EF T8SJF OPNF F O_ NFSP EF QPOUPT 4F P EISFU£SIP EF
IBZPVU EF NFN=SJB WWFS NBJT EF VNB Q HIOB WPD™™ QPEF QSFTTIPOBS 1BHF 6Q F 1BHF
%PX0 QBSBWTVBI[ WP

5PRVF OP IBZPVU RVF EFTFKB WITVBIJ[BS F UPRVF FN QBSB FOUSBS OB JOUFSGBDF EF  WITVBII[B¥iP FN
UFIBDIFJB  EPIIBZPVUBUVBI O DIWFOUF QPEF WITVBIN[BS P EFTIHO EF EJ6FSFOUFT NBOFJSBT EFQFOEFOEP
EPT «DPOFT OB QBSUF JOGFSIPS EB JOUFSGBDF  DPOWFOJFOUF QBSB P DIWFOUF WFSIGIDBS DVIEBEPTBNFOUF P
EFTJHO EFUBIIIFT IPDBJT NVEBO¥B EF DPS F FOUFOEFS P QPOUP FTQFD«IDP

2VBUSP 1SFTTIPOF QBSB

%FTFOIP EVQWDBEP
"'T PQFSB¥=FT FTQFDIDBT TP BT TFHVIOUFT

&OUSF OB UFIB  %FTJHO - FNPSZ _FOV  DWRVF EVBT WF[FT OB NJOJBUVSB EP EFTJHO RVF EFTF(B
DPQIBS VN NFOV TVTQFOTP TFS BCFSUP QSFTTJPOF P «(DPOF  %VQWDBUF %FTJHO P TITUFNB
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JS QBSB B QS+YJNIB PQFSB¥iP 4F QSFDITBS DBODFIBS B PQFSB¥jP CBTUB QSFTTIPOBS ~ WPIIUBS QBSB

QBSB P NFOV EF NFN=+SJB EF EFTIHO
T O TITUFNB GPSOFDFS  BVUPNBUIDBNFOUF P O_ NFSP N«OINP EF QSPKFUP EJITQPOWFI F

P NFTNP OPNF EF EFTFOIP 4FWPD" OjP QSFDJTB NPEJD P WPD™™ QPEF QSFTTIPOBS P CPU;P
O TITUFNB TBIWBS P OPWP EFTFOIP EVQWDBEP DPN FTUF O_ NFSP EF EFTFOIP F P NFTNP OPNF EF
EFTFOIP 1BSB JOTFSIS PVUSP OPWP O_ NFSP EF EFTIHO TPNFOUF GPSNBUP EJHIUBI PV VN OPWP OPNF
EF EFTJHO FN JOHII'T PV 6PSNBUP OVNSSIDP  UPRVF OP «DPOF EP O_ NIFSP EJHIUBII QBSB JOTFSJ P

%FQPJT RVF B FOUSBEB FTUJWFS DPODIV«EB QSFTTIPOF P CPU;P QBSB DPOGISNBS B NPEJGIDB¥ P F

P TITUFNIB TBIWBS P OPWP EFTFOIP EVQINDBEP DPN P OPWP O_ NFSP EP EFTFOIP F P OPWP OPNF EP EFTFOIP
1SPKFUP

F FIF

4F P OPWP O_ NIFSP EP QBESjP VTBEP PSP NFTNP RVF P O_NFSP EP QBESjPK OB NFN=xSB P
TITUFNB QFSHVOUBS  OWFSXSIUF QBUUFSO  4F JTTP BDPOUFDFS QSFTTIPOF B UFDIB $BTP DPOUS SIP
QSFTTJPOF BUFDIB ~ QBSB SFUPSOBS  JOUFSGBDF 4BIWBS OB NFN=SJB  *OTISB VN O_ NFSP EF QBES; P
0P SFQFUJUWP QBSB DPQIJBS

¥ QT BD+QIB P TITUFNB TBIUBS BVUPNBUDBNFOUF QBSB P O, NFSP EP EFTFOIP RVF BDBCPV EF TFS DPQIBEP F
NPTUSBS B IJNBHFN EP QSPKFUP 1BSB TBIS EB JOUFS6BDF  %VQIDBUF -BZPVU  QSFTTIPOF B UFDIB QBSB

TBIS

&EJUPS EF IBZPVU B TFS BEJDJPOBEP

&YDIVIS IBZPVU
5SBUB TF EF BQBHBS VN EFTFOIP OB NFN+SJB EB N RVIOB T PQFSB¥3FT FTQFDGIDBT TjP BT

TFHVIOUFT

1SFTTIPOF QBSB FOUSBS OB JOUFSGBDF ~ %FTJHO - FNIPSZ _FOV  DWRVF EVBT WF[FT OB

NJOJBUVSB EP EFTJHO RVF EFTF(B FYDIVIS 6N NFOV TVTQFOTP BQBSFDFS  $WRVF OP «DPOF
&YDIVIS P TITUFNB BCSJS B KBOFIB $POGISNBS FYDIVT j P



1SFTTIPOF P CPU{P QBSB FYDIVIS P EFTFOIP BUVBII 1BSB DBODFIBS QSFTTIJPOF B UFDIB QBSB
DBODFIBS B PQFSB¥{P EF FYDIVT jP EP EFTFOIP F SFUPSOBS  JOUFSGBDF ~ %FTJHO - FNPSZ _ FOV

-BZPVU %IWJEJEP
"'P PQFSBS FTUB 6VO¥iP VN QBESP QPEF TFS EMWJEJEP FN EPJT QBES3FT FN VN QPOUP EFTJIHOBEP F NBOUFS P
QBES P PSIHIOBI OB NFN=SJB
"'T PQFSB¥=FT FTQFD«JIDBT TjP BT TFHVIOUFT
1SFTTIPOF QBSB FOUSBS OB JOUFSGBDF ~ %FTIHO - FNIPSZ _FOV  F QSFTTIPOF B PQ¥iP BQFSUF P
%IWIEF %FTJHO P TITUFNBJS BCSISBKBOFIB  %JWIEF %FTIHO

EPJT 6TF PT «xDPOFT OVINSSIDPT QBSB JOTFSIS P O_ NFSP EP QPOUP EP O_ NFSP EB EJTjP F P

OPNF EP QBES;P B TFS EMJEJEP F P O, NFSP EP TFHVOEP QBES P F QSFTTIPOF P CPU;j P QBSB
DPOGISNF /PUB O TITUFNB GPSOFDFS BVUPNBUIDBNFOUF P O_ NIFSP N«OJNP EF QSPKFUP

2VBUSP DJODP
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EJTQPOWHFIF P NFTNP OPNF EF EFTIHO QBSB BNICPT PT EFTIHOT $BTP O P BIWFSF CBTUB QSFTTJPOBS P

CPUiP QBSB DPOGISNIBS

""QxT QSFTTIPOBS O TITUFNB EMWJEF P EFTFOIP FN EPJT OPWPT EFTFOIPT F PT TBIWB 1BSB TBJS
EP IBZPVU EFDIEF B PQFSB¥ i P F QSFTTIPOB P CPU{ P QBSB TBIS

1SPKFUPT EF VTP

&TUB GVO¥ P 8§ VTBEB QBSB DPNCJOBS EPJT EFTJHOT FN VN OPWP O JOUFSWBIIP FOUSF PT EPJT QSPKFUPT § P
EJTU ODJIB FOUSF P QPOUP GJOBI EP QSINFISP EFTFOIP F P QPOUP JOJDIBIFEP TFHVOEP EFTFOIP 60JEBEF NN ™'T
PQFSB¥3FT FTQFD«IDBT TP BT TFHVIOUFT

1SFTTIPOF QBSB FOUSBS OB UFIB EP NFOV EF NFN+SJB EF EFTIHO QSFTTJPOF BUFDIB  TFIFDIPOF PT EPJT EFTIHOTF
F QSFTTIPOF P NFOV EF NFTDIBHFN EF EFTJHO QBSB FOUSBS OB JOUFSGBDF EF NFTDIBHFN EF EFTJHO

T &N TFHVIEB P TITUFNB FYJCF B DBJYB EF EJ IPHP 1PSGBWPS JOTISB P O, NFSP EP EFTFOIP  1PSGBWPS
JOTISB P OPNF EP EFTFOIP QBSB TBIWBS ~ %JTU ODJB SFIBUWB BP QSINIFISP EFTFOIP F %JTU ODJB SFIBUIWB
BP QSINFISP EFTFOIP O VTV SIP QPEF NPEJIDBS PT QBS NFUSPT BDJINB EF BDPSEP DPN TVBT
OFDFTTJEBEFT SFBJT VTF BT UFDIBT OVNSSIDBT QBSB JOTFSISP O, NFSP EP QBESijP P OPNFEP QBESjP F
B EJTU ODIB SFIBUIWB BP QSINFISP QBESjP 9 FB EJTU ODJB SFIBUIWB BP QSINFISP

IBZPVU -  VOJEBEF NN NN PV QSFTTIPOF EJSFUBNFOUF F P TITUFNB TBIWBS P OPWP EFTIHO
DPTUVSBEP EF BDPSEP DPN P NIFOPS O NFSP EF EFTFO 1P EJTQPOWFI P NFTNP OPNF EF EFTFOIP F P WBIIPS EF
FTQB¥BNFOUP QBESjP  FTQB¥BNFOUP

6NB WF[ DPOGISNBEB B NPEJGIDB¥jP QSFTTJPOF B P TITUFNB JS TBIWBS F FYFDVUBS
UFDIB  FFOUjP "HVBSEF § TPINDJUBEP

n ""Q«T TBIWBS PT IBZPVUT DPNCJOBEPT P TITUFNB SFUPSOB BVUPNBUIDBNFOUF BP - FOV

NFN=+SB EF EFTFOIP  1SFTTIJPOF B UFDIB QBSB TBJS EB PQFSB¥j P PV QBSB DBODFIBS P EFTFOIP
DPNCIOBOEP OP NFIP EB PQFSB¥ P



$SIBS QBESjP EF DPNCJOB¥ P
1BES{P EF DPNCIJOB¥ P TIHOJGDB VN HSVQP EF QBES3FT DPNCIOBEPT EF DFSUPT NFOPT EF

QBES3FT EF NFN=SJB BQ+T DPOGHVSBS TFVT QBS NFUSPT O QBES{P DPNCIOBEP § EFGIOJEP QBSB
CPSEBEP DPOWQVP BVUPN UDP /P NFOV EB NFN=+SJB EF EFTFOIP P QBESjP EFOPNIOBEP 1 #"5%)
§ VN QBESjP DPNCIOBEP O TITUFNB SFUPSOB  UFIB EP NIFOV EF NFN=SJB EF QBES3FT BQ+T DSIBS PV
FEJWBS P QBESiP EF DPNCIOB¥{P &N TFHVIEB QSFTTIPOF P QBES{jP F 1BUWFSO 4FUS5SP & - # P TITUFNB
SFUPSOBS BVUPNBUIDBNFOUF  UFIB EF GVO¥ P QSIODIQBI &N TFHVIEB BQ+T B DPOGISNB¥ j P EP CPSEBEP
QSFTTIPOF P «DPOF *0JDIBS QBSB CPSEBS O VTV SIP UBNC8N QPEF FEJUBS P QBES P DPNCIOBEP QFIB
6VO¥iP (SPVQ $PNCIOFE 1BUUFSO QBSB WITVBIN[BS F CPSEBS P EFTFOIP

"'T PQFSB¥=FT FTQFDIDBT TP BT TFHVIOUFT

1SFTTIPOF QBSB FOUSBS OB JOUFSGBDF ~ %FTJHO - FNIPSZ _FOV ~ FOUjP QSFTTIPOF F
TFIFDIJPOF B PQ¥iP  $SFBUF $PNCIOBUPO 1BWFSO O TITUFNB BCS)S B KBOFIB
4F DSIBS OPWP QBESjP  TFIFDIPOF P TITUFNB GPSOFDFS BVUPNBUIJDBNFOUF VN
0. NFSP N« INP EF QBES j P EITQPOWFI QBSB TBIWBS P QBESjP EF DPNCIOB¥jP TFWPD™™ O P QSFDITBS

NPEJSIDBS FTUF O NFSP EF EFTJHO WPD'™* QPEF QSFTTIPOBS P TJTUFNB TBIWBS P O_ NIFSP EF
QBES{P FOPNFIF PDPNP 1 #"'5%)

T &N TFHVIEB P TITUFNB TPIWDJUB  1PS GBWPS JOTISB P O, NIFSP EP QBESjP P VTV SIP QSFDITB
JOTFSIS P QSINFISP O, NFSP EP QBESj P QBSB DPSSFTQPOEFS F EFGIOJS B BNQINB¥ j P EP QBES i P
EJSF¥iP EF SPUB¥jP OHVIP EF SPUB¥{P NPEP EF QSIPSIEBEF F PVUSPT QBS NFUSPT &OUjP
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DPOGIHVSB¥=FT QSFTTIPOF P «DPOF /FYU QBSB FEJUBS P TFHVOEP QBES ;P EF DPNCIOB¥ P

&OUSF OB JOUFSGBDF EF FE}¥ P EP TFHVOEP QBESjP DPNCIOBEP O VTV SIP QSINFISP JOTFSF P
TFHVOEP O_ NFSP EF QBES{P B TFS DPNCIOBEP F EFGIOF B BNQIB¥ P EP QBES{jP EJSF¥iP EF
SPUB¥iP OHVIP EF SPUB¥jP NPEP EF QSIPSJIEBEF F PVUSPT QBS NFUSPT 1PSBOBIPHIB P VTV SIP
QPEF THIFDIPOBS W SIBT DPNCIJOB¥3FT EF QBESSFT 4F P QBESjP RVF FTU TFOEP NPEJIDBEP OjP
6PS P QSINFISP QBES{P EB DPNCJOB¥iP B EJTU ODIB VOIEBEF NN EP QBES{P EP QSINFISP
QBES{ P EFWF TFS BKVTUBEB EF BDPSEP DPN BT OFDFTTIEBEFT SFBJT

w QT UPEPT PT QBS NFUSPT EF CPSEBEP EP QBESP DPNCIOBEP UFSFN TJEP BIUFSBEPT QSFTTJPOF PV
QBSB TBJS EB NPEJGDB¥jP /FTUF NPNFOUP P TITUFNB BCSIS B DBJYB EF EJ IPHP

4BIWBS F TBJS 4F WPD™" TBIWBS QSFTTIPOF QBSB TBIWBS F TBIS 4F WPD™™ EFTITUWS QSFTTIPOF
QBSB TBJS EB FEJ}¥ j P DPNCIOBEB EF QBES3FT



""Q+T TBIWBS B FEJ¥{ P EP QBESjP DPNCIOBEP WPD* QPEF FOUSBS OB JOUFSGBDF %FTIHO - FNPSZ . FOV
QBSB WFS TF P QBESj P 6GPJ TBIWP OB NFN=SJB NBT FTUF QBESjP OjP QPEF TFS FYJCJEP BOUFSIPSNFOUF
7PD"" EFWF TFIFDJPOBS FTUF QBESj P F DPOGISNIBS P CPSEBEP QBSB RVF P TITUFNB P FYJCB

~JNIQBS UVEP
&TUB GVO¥iP § VTBEB QBSB BQBHBS UPEPT PT QBES=FT OB NFN+S)B 5FO1B DVIEBEP BP VT IP "'T
"'T PQFSB¥3FT FTQFD«JDBT TjP BT TFHVIOUFT

1SFTTIPOF OB UFIB EF 6GVO¥j P QSIODJQBII QBSB FOUSBS OP NIFOV EF NFN+SJB EF EFTFOIP F
QSFTTIPOF F FOUj P QSFTTIPOF P NFOV  %FIFUF BIll P TITUFNB BQBSFDF OB KBOFIB ~ %FIFUF BIll
QBUUFSOT JO NFNPSZ

EPJT 4F WPD"* DPOGISNBS RVF EFTFKB FYDIVJIS UPEPT PT QBESSFT EF NFN+SB QSFTTIPOF F UPEPT PT QBES3FT EF
NFN=SJB 6PSBN FYDIVEPT 1SFTTIPOF QBSB DBODFIBS B PQFSB¥j P F SFUPSOBS
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-FJB EFTJHOT EF 64#

&TUB PQFSB¥ i P DPOTITUF FN TBIWBS P EFTFOIP EP 64# OB NFN=+SJB EP TITUFNB *'T
"'T PQFSB¥3FT FTQFD«GIDBT TP BT TFHVIOUFT

*0TJSB B VOJEBEF GIBTI 64# QSFTTIPOF B UFDIB QBSB FOUSBSOP  _ FOV EF NFN=+S8JB EF EFTIJHO
F QSFTTIJPOF B UFDIIB QBSB FOUSBS OB ¥BOFIIB  &OUSBEB EF EFTIHO O EFTIHO OB VOJEBEF GIBT1
64# TFS WITVBW[BEP OB QFRVFOB KBOFIB EJSFIUB 4F P QBES P FTUWFS BSNB[FOBEP OP EJSFU£SIP
SBJ[ EB VOJEBEF GIBTI 64# F P O_ NFSP EF T8SIF FTUWFS OB GSFOUF P VTV SIP T+ QSFDJTB QSFTTIPOBS
EJSFUBNIFOUF QBSB FTDPIIIFS P QBESj P RVF QSFDITB TFS JOTFSIEP TF P O, NIFSP EP QBESj P GPS
QPTUFSIPS VTFP 1BHF 6Q 1BHF %PX0O QBSB FODPOUS IIPT

EPJT %FQPJT EF TFIFDIPOBS PT QBES=FT B TFSFN JOTFSIEPT QSFTTIPOF P TITUFNB FYJCF B DBIYB EF
EJ IPHP  1PSGBWPS JOTISB P O_ NIFSP EP QBESjP  F GPSOFDF BVUPNBUIDBNFOUF VN O_ NFSP N« OJNP EF
QBES{P EITQPOWFI 4F QSFDITBS NPEJGD IP QSFTTIPOF P «DPOF EP O, NIFSP DPSSFTQPOEFOUF QBSB JOTFSIS
P OPWP O_NFSP EP QBESjP TF OjP IPVWFS OFDFTTIEBEF EF NPEJID P CBTUB QSFTTIPOBS

P «DPOF QBSB DPOGISNBS P TITUFNB FYICJS BDBJYB EFE] IPHP  ""QIDBS DPNQFOTB¥ P

4F WPD™" QSFDITBS NPEJGD P TFIFDIPOF P TITUFNB TBJS EB JOUFSGBDF QBSB TFIIFDIPOBS P
WBIIPS EF EFTIPDBNFOUP F QSFTTIPOF P «DPOF OVINSSIDP QBSB JOTFSIS B EISF¥iP 9 PV = O WBIPS EF
EFTIPDBNFOUP EB EISF¥iP VOIJEBEF NN TFBDPNQFOTB¥iP OjP GPSOFDFTT SIB

"QFSUF P FP TITUFNBJS JOTFSIS P QBESjP OB NFN=SIB

4F WPD™" QSFDJTBS DPOUJOVBS JOTFSIOEP EBEPT SFQIUB BT FUBQBT F BDINB TFOjP QSFTTIPOF QBSB TBIS

2VBUSP 4F P QBES P FTUWFS BSNB[FOBEP FN PVUSP EJSFU+SIP OB VOJEBEF GIBT1 64# TFIFDIPOF P
EJSFU+SIP RVF EFTFKB JOTFSIS F QSFTTIPOF QBSB TFIFDIPOBS P QBES j P RVF EFTFKB JINQPSUBS

DIORVFOUB



4BIWBS EFTFOIP FN 64#

&TUB PQFSB¥ i P § QBSB FOWJBS PT EFTFOIPT EB NFN=SJB EP TITUFNB EF CPSEBEP QBSB B
VOIEBEF GIBTI 64# ' QSFNJTTB EFTUB PQFSB¥jP § RVF P TJTUFNB O P EFGIOB B TFO1B QBSB P

EFTJHO TBWF UP 64#IIPDL PV TBICB B TFOIB QBSB P EFTIHO QSPJCIS TBEB  "'T PQFSB¥3FT
FTQFDGIDBT T§P BT TFHVIOUFT

*0TJSB B VOJEBEF GIBTI 64# QSFTTIPOF B UFDIB QBSB FOUSBSOP  %FTJHO . FNPSZ _ FOV

EPJT O TITUFNB INTUB PT QBES3FT OB NFN=+SJB F PT FYJCF O VTV SIP QPEF FODPOUSBS PT QBES=FT RVF
QSFDJTBN TFS QSPEV[JEPT BUSBWST EP «DPOF EF WISBEB EF Q HIOB 1BHF 6Q 1BHF %PXO QT
DIWDBS EVBT WF[FT OP QBESjP P TITUFNB FYJCF P NFOV TVTQFOTP F DINDB OP NFOV TB«EB EP
QBESjP " JOUFSGBDF NPTUSB P EJSFU+SIP EB VOIEBEF GIBT1 64# THIFDIPOF P EJSFU+SIP RVF EFTFKB

TBIWBS TF WPD™" PQUBS QPS BSNB[FO liP OP EJSFU+SIP SBJ[ QSFDJTBS DIDBS FN RVBIRVFS BSRVIWP EF
QBES P OP EJSFU£SIP SBI[



- BOVBI EF *OTUSV¥3FT . RVIOB EF #PSEBS ~ -JOIBT

1SFTTIPOF P CPU; P P TJTUFNB FYJCJS BDBJYB EF EJ IPHP  *OQVU "JIF /BNF F
FYICJS BTWFUSBT F UFDIBT OVINSSIDBT DPSSFTQPOEFOUFT OP UFDIBEP 4F QSFDITB NPEJGIRVF

P JOTISB VN OPWP OPNF EF BSRVIWP EF IIBZPVU OP UFDIBEP F QSFTTIPOF P TITUFNB
TBIWBS P IIBZPVU OB NFN=+SJB 64# DPN FTUF OPNF EF BSRVIWP 4F O§P GPS OFDFTT SIP

OFOIVNB NPEJIDB¥iP QSFTTIPOF P TITUFNB BSNIB[FOB P EFTJHO OB VOJEBEF GIBT1
64+#



$BQWWVIIP $PNP GVODIPOBN PT IBZPVUT
FTQFDJBJT

$POWFSUFS QBSB IiBZPVU EF BIUB WFIPDJEBEF

$PN FTUB GVO¥jP BT GPSNBT EF QPOUPT IPOHPT DPN NBITEF NN QBES;jP EP TITUFNB
QPEFN TFS DPSUBEBT P RVF NBOUFS B WFIPDJEBEF EP CPSEBEP FN VN OWFIl BIUP **T
PQFSB¥=FT FTQFD«IDBT TP BT TFHVIOUFT

1SFTTIPOF P CPUjP QBSB FOUSBSOP ~ %FTJHO . FNPSZ _FOV  VTF P «{POF "PSN "FFE
"PSN "FFE  QBSB QFTRVJTBS P QBESj P EF BIUB WFIPDJEBEF B TFS HFSBEP $WRVF OP QBES P
FTQFD«IDP F QSFTTIPOF B UFDIB F QSFTTIPOF PJUFN  $POWFSUFS FN BIUB WFIPDJEBEF P
TITUFNB FYJCF BDBJYB EF EJ IPHP  *OTJSB P O, NFSP EP QBESjP  F GPSOFDF BVUPNBUIDBNFOUF P
NFOPS O_ NFSP EF QBESjP EJTQPOWFI F P OPNF EP QBESjP 1 )41&&% TF OjP SFRVFSIEP

OFOIVNB NPEJIDB¥jP QSFTTIPOF P CPUjP EJSFUBNFOUF F P TITUFNB TBIWBS FTUF QBESj P EF SFHITUSP
WFIPDJEBEF DPN FTUF O, NFSP EF QBESjP F P OPNF EF QBESjP QBESjP EP TITUFNB 1 )41&&%



- BOVBI EF *OTUSV¥3FT . RVIOB EF #PSEBS ~ -JOIBT

OCTFSWB¥ P O DWFOUF QSFDJTB FYFDVUBS BT PQFSB¥=FT EF HFSB¥j P EF QBES P EF BIUB
WFIPDJEBEF EF BDPSEP DPN PT SFRVIJTIUPT SFBIT EP CPSEBEP OQFSF DVIEBEPTBNFOUF DPN PT
QBES3FT RVF O P BUFOEFN BPT SFRVITIUPT EP BSUFTBOBUP &YFDVUBS FTUB PQFSB¥j P
WPOUBEF QPEF BGFUBS P QSPDFTTP EF CPSEBEP F DBVTBS QFSEB

""HSVQF P QBES j P DPNICJOBEP

$PNP WPD" QPEF WFS OB JOUSPEV¥ P EF &EJ¥jP EF QBES3FT NJTUPT OB TF¥{P
OB TF¥jP BDJNB P QBESjP DPNCJOBEP HFSBEP QPS FTUF TITUFNB § BQFOBT VN DPOKVOUP EF
BSRVIWPT EF JOGPSNB¥=FT EF DPNCIOB¥iP EFW SIPT QBESSFT F QBS NFUSPT RVF T+ QPEFN TFS
CPSEBEPT BUSBWST EB BO INTF EFTUF TITUFNB 4F WPD™" EFTFKB USBOTGFSIS P CPSEBEP FN PVUSBT NIBSDBT
EF N RVIOBT WPD" EFWF HFSBS VN QBESjP C TIDP IFHWFI &TUB GVO¥ j P 6GPSOFDF B PQFSB¥ j P EF HFSBS
QBESSFT C TIDPT B QBSUJS EF QBESSFT DPNCIOBEPT *'T PQFSB¥=FT FTQFD«IDBT TP BT TFHVIOUFT

"QFSUF P CPUjP QBSB FOUSBSOP . FOV %FTIHO - FNPSZ  VTF P «dDPOF ""EWBODF %FTJHO
1BHF 1BHF %PXO QBSBIPDBW[BS P QBESjP EF DPNCIJOB¥ P B TFS HFSBEP F DIJRVF QBSB
TRIFDIPO IP OCTFSWB¥iP O QBESjP EF DPNCIOB¥ P OjP QPEF TFS FYICIEP
BOUFDIQBEBNFOUF 1BSB TFIFDIPOBS VN QBESjP EF DPNCIOB¥jP WPD™™ QSFDITB IFNCSBS P
O. NFSP EP QBES{P EF DPNCIOB¥jP CPSEBEP BOUFSIPSNFOUF &N TFHVIEB QSFTTIPOF
QBSB FTDPIIFS P NFOV  (SPVQ $PNCJOBUJPO 1BUWFSO F P TITUFNB FYJCJS B DBJYB EF
EJ IPHP  1NFBTF JOQVU QBUUFSO OVNICFS  F GPSOFDFS BVUPNBUIDBNFOUF P O, NFSP EP
QBESP BCBIYP EJTQPOWFIF P OPNF EP QBESjPDIBNBEP 1 /03_."- 4FOFOIVNB
NPEJGIDB¥ P 6PS OFDFTT SIB QSFTTIPOF EJSFUBNFOUF P TJTUFNB TBIWBS
FTUF QBESjP C TIDP DPNCIJOBEP DPN FTUF O, NFSP EF QBESjP F P OPNF QBESjP EP QBES{P

1 /703_."- EPTITUFNB "Q«T TBIWBS P TJTUFNB TBIWUBS BVUPNBUIDBNFOUF QBSB B JOUFSGBDF
-FNPSZ -BZPVU _ BOBHFNFOU

EPJT 4F WPD™" RVJTFS DPOUJOVBS HFSBOEP P QBESjP C TIDP TFIFDIPOF VN OPWP QBESj P EF DPNCIOB¥ P
OPWBNFOUF 4F WPD™™ RVITFS TBJS QSFTTIPOF QBSB TBJS

%FQPJT RVF P QBESiP C TIDP § HFSBEP B QBSUJS EP QBESj P EF DPNCIOB¥{P QPEFNPT FOUSBS OB UFIB
(FSFODIBNFOUP EF IIBZPVU EF NFN=SJB  QBSB WITVBI[BS P QBES{jP C TIDP OB NFN=SIB



""HSVQBOEP P QBES{P EF CPSEBEP

&TUB PQFSB¥ j P DPOTITUF FN HFSBS VN QBES{ P DPN QBS NFUSPT EF CPSEBEP SHIBDJPOBEPT
BSNB[FOBEPT OB NFN=SJB EP TITUFNB FN VN QBESjP C TIDP DPN BIUFSB¥3FT DPNP BNQIJB¥{ P
SPUB¥ P F SFQFU}¥jP 1PSUBOUP FTUB PQFSB¥ P T+ 8§ HFSBEB RVBOEP P O_ NFSP EF BIUFSB¥3FT DPNP

[PPN HISBS F SFQFUIS TP EFGIOJEPT O QBES;P § EIGFSFOUF EP QBESjP PSIHIOBI QPSJTTP UFN VN
TIHOJGIDBEP QS UIDP ™T PQFSB¥3FT FTQFD«IDBT TjP BT TFHVIOUFT

1SFTTIPOF QBSB FOUSBSOP  %FTJHO - FNPSZ _FOV  VTFP«{POF 1BHF 6Q 1BHF %PX0O QBSB
FODPOUSBS P QBES j P RVF EFTFKB HFSBS F QSFTTIPOF QBSB TFIFDIPO  IIP "*Q+T QSFTTIPOBS B UFDIB

TRIFDIJPOF P NFOV  $PNQJIBS 1BESjP EF #PSEBEP P TJTUFNB S BCSISBDBIYB EF EJ PHP  1PSGBWPS
JOTISB P O_ NFSP EP QBESjP  FGPSOFDFS BVUPNBUIDBNFOUF P O, NFSP EP QBESiP



- BOVBI EF *OTUSV¥3FT _ RVJOB EF #PSEBS  -JOIBT
NFOPS O, NFSP EF QBES P EITQPOWFI F OPNF EF QBESjPDIBNBEP 1 13" _.& 4JNOjPTF
OiP SFRVFS NPEJGIDB¥jP QSFTTIPOF EJSFUBNFOUF QBSB DPOGISNBS F P TITUFNB BCSF P
JOUFSGBDF QBSBNFUSI[B¥jP EP CPSEBEP O VTV SJP EFWF WFSIGIDBS PT QBS NFUSPT EF

CPSEBEP QSFWIBNFOUF FTUBCHIFDIEP 4F OFOIVNB NPEJIDB¥ P 6PS OFDFTT SIB QSFTTIPOF P
TITUFNB TBIWB PT QBS NFUSPT BUVBIT QPS QBESiP 4F WPD™™ QSFDJTBS NPEJGD IPT DIWRVF OPT QBS NFUSPT

QBSB NPEJD NPT QSFTTIPOF P «DPOF QBSB DPOGISNBS BQ+T B NPEJGIDB¥j P

EPJT O TITUFNB TBWBS P EFTFOIP C TIDP HFSBEP QFIPT QBS NFUSPT EF CPSEBEP DPN FTUF O_ NIFSP EF
EFTFOIP F P OPNF EP EFTFOIP QBESjP EP TUITUFNB 1 1"3" _& 4F DPOUIOVBS HFSBOEP P EFTFOIP
C TIDP SFQJUB B PQFSB¥iP BDINB TF RVITFS TBJS QSFTTIJPOF B UFDIB



$SIJF VN DPOUPSOP B QBSUJS EF VN QBES P

&TUB GVO¥j P § DSIBS VNI OPWP QBESj P EF BDPSEP DPN P DPOUPSOP EP QBESP EFTIHOBEP 4F P QBES P PSIHIOBII
6PS FYQBOEJEP HISBEP F SFQFUJEP P QBESP EF DPOUPSOP UBNICEN TFS FYQBOEJEP HISBEP F SFQFUEP EF
BDPSEP "'T PQFSB¥3FT FTQFD«JIDBT TP BT TFHVIOUFT

1SFTTIPOF P «DPOF QBSB FOUSBSOP ~ %FTJHO - FNPSZ _FOV  VTFP {POF 1BHF 6Q 1BHF %PXO
QBSB FODPOUSBS P QBES i P RVF WPD™™ QSFDITB QBSB HFSBS P DPOUPSOP F QSFTTIPOF QBSB FTDPII ™" liP

1SFTTIPOF B UFDIB F QSFTTIPOF P JUFN  $SIBS FTRVFNB B QBSUWS EP QBESjP P TITUFNB FYICIS B
PQ¥ijP 4BIWBSOB NFN+SJB FGPSOFDFS BVUPNBUIDBNFOUF P O, NFSP EP EFTFOIP QBESjP F P OPNF
EP EFTFOIP QBESjPDIBNBEP 1 065-*/  4F OFOIVN GPS OFDFTT SIP

NPEJGIDB¥jP QSFTTIPOF QBSB DPOGISNBS F P TITUFNB BCSF B JOUFSGBDF EF  DPOGIHVSB¥3FT

QBS NFUSPT EF CPSEBEP F P VTV SJP QSFDITB WFSIGIDBS PT QBS NFUSPT EF CPSEBEP RVF 6GPSBN EFGIOJEPT

BOUFSIPSNIFOUF 4F GPS OFDFTT S$JB BIHVNB NPEJGIDB¥jP QSFTTIPOF PTQBS NFUSPT SFIFWBOUFT QBSB
NPEJJRVF PT DBTP DPOUS SIP QSFTTIPOF  QBSB DPOGISNIBS

T O TITUFNB TBWWBS P DPOUPSOP EP QBES{jP C TIDP HFSBEP QFIPT QBS NFUSPT EF CPSEBEP DPN FTUF
O.NFSP EF QBESjP FP OPNF EP QBESjP QBESjP EP TITUIFNB 1 O65-*/ TF DPOUJOVBS



- BOVBI EF *OTUSV¥3FT . RVIOB EF #PSEBS  -JOIBT
HFSBOEP P DPOUPSOP EP QBESjP SFQIUB B PQFSB¥jP BDINB TF RVITFS TBJS DWRVF OP CPU;{P

$SIF VN WNJUF BQSPYINBEP B QBSUJS EF VN QBESj P
&TUB 6VO¥j P DPOTITUF FN DSIBS VN IINJUF BQSPYJINBEP DPN VN QPOUP EF QBSWEB F VNB IO 1B DSV[BEB
EF BDPSEP DPN P DPOUPSOP EP QBES P EFTIHOBEP 4F P QBES;P TF FYQBOEF HISB F TF SFQFUF P OPWP QBESP
TF FYQBOEF HISB F TF SFQFUF EF BDPSEP **T PQFSB¥=FT FTQFDGIDBT TjP BT TFHVIOUFT

1SFTTIPOF P CPU{P QBSB FOUSBSOP ~ %FTJHO - FNPSZ _FOV ~ VTF 1BHF 6Q 1BHF
%PX0 QBSB FODPOUSBS P QBESP B TFS CPSEBEP F QSFTTIPOF QBSB THIFDIPO IP 1SFTTIPOF

F TRIFDJPOF P NFOV  $SFBUF 3PVHI #PVOEBSZ "SPN 1BUUFSO P TJTUFNB BCSF B DBJYB EF
EJ IPHP  LIFBTF FOUFS UIF QBUUFSO OVNCFS  F BVUPNBUIDBNFOUF GPSOFDF P NFOPS O, NFSP EF
QBES;P EJITQPOWFI F OPNF EF QBESjPDIBNBEP 1 #06/%  TFOFOIVN GPS OFDFTT SIP

NPEJIDB¥ P QSFTTIPOF «DPOF EJSFUBNFOUF

EPJT &N TFHVIJEB P TITUFNB TBIWUB QBSB B UFIB  1BS NFUSPT EF EFTFOIP QBSB WFSIGIDBS PT QBS NFUSPT
EF CPSEBEP EFGIOJEPT BOUFSIPSNFOUF 4F WPD™™ QSFDITBS NPEJID WP QSFTTIPOF P QBS NFUSP

SFIBDIPOBEPT QBSB 6B[FS B NPEJDB¥jP 4F WPD™" O P QSFDITBS NPEJGIDBS QSFTTIPOF F P TITUFNB
TBIWBS B CPSEB EP QBESjP DPN FTUF O, NFSP EF QBESjP F P OPNF EP QBESjP QBESjP EP TITUFNB 1
#06/% 4FWPD " BJOEB HFSBS VNB CPSEB TQFSB SFQIUB B PQFSB¥ i P BDJINIB 4F WPD™" RVFS TBJS (B¥B

$IWRVF OP CPUjP



OCTFSWB¥{P 4F P QBES{P PSIHIOBIIGPS VN QBES P EF SFQFUX¥{P PV VN QBES{P EF DPNCIOB¥ P B BSFTUB EP
QBES{P HFSBEP HFSBS W SIBT BSFTUBT TQFSBT DPSSFTQPOEFOUFT DPN CBTF OB BSFTUB EF VN _ OIDP EFTFOIP



- BOVBI EF *OTUSV¥3FT . RVIOB EF #PSEBS ~ -JOIBT

$BQWWVIP OQFSB¥3FT EF #PSEBEP EF $BSUBT

(FSB¥iP EF 1BESP EF -FUSB
&TUB PQFSB¥j P DPOTITUF FN QSINFISP JOUSPEV[JS PT DBSBDUFSFT B TFSFN CPSEBEPT QFIP DIWFOUF F P TITUFNB
DPOWFSUF PT FN QBES3FT RVF QPEFN TFS CPSEBEPT BUSBWST EPT EJGFSFOUFT BSRVIWPT EF GPOUFT
EF CPSEBEP JOUFHSBEPT *'P NFTNP UFNQP P TITUFNB UBNC&N PGFSFDF EJGFSFOUFT GVO¥3FT EF
DPNQPT¥jP P RVF NFIIPSB NVIUP B FTUSUIDB EP CPSEBEP T PQFSB¥3FT FTQFDIDBT TP BT
TFHVIOUFT

1SFTTIPOF OB UFIIB EF GVO¥j P QSIODJQBII QBSB FOUSBS OB JOUFSGBDF  %FTIHO %FTIHO - BOBHFNFOU
NFNPSZ F QSFTTJPOF B UFDIB P TITUFNB TBJ EB JOUFSGBDF EF FEJ}¥ jP EF FOUSBEB EF

DBSBDUFSFT F PT DINFOUFT QPEFN VTBS P UFDIBEP OB QBSUF JOGFSIPS EJSFIUB EB UFIB QBSB JOTFSIS
IFUSBT NIBJ_ TDVIBT F NJO_ TDVIIBT F O, NIFSPT



T %FQPJT RVF PT DBSBDUFSFT GPSFN JOTFSIEPT UPRVF OB DBJYB EF GPOUF QBSB TFIFDIPOBS B 6GPOUF EFTFKBEB

F EFGIOB PT QBS NFUSPT EF DBSBDUFSFT SFIFWBOUFT DPOGPSNF OFDFTT SJP 1SFTTIPOF QBsB
DPOGISNF F P TITUFNB FOUSB OB JOUFS6BDF EF EFTIHO EF QFSTPOBHFOT
/B JOUFSGBDF EF EFTJHO EF QFSTPOBHFOT PT DIWFOUFT QPEFN VTBS BT UFDIBT EF GVO¥{P OB
QBSUF JOGFSIPS EB UFIB QBSB DPNQPS PT DBSBDUFSFT DPOGPSNF OFDFTT SIP
"Q=T P USBCBIIIP EF DPNQPT}¥iP QSFTTIPOF F P TITUFNB BCSF B DBJYB EF EJ IIPHP

TBIWBS QBESj P F 6PSOFDF BVUPNBUIDBNFOUF P NFOPS O NFSP EF QBES{ P EJTQPOWFI F P
OPNF EP QBESjPDIBNBEP 1 -&55&3 TFOFOIVN GPSOFDFTT SIP

NPEJGIDB¥jP QSFTTIPOF F P TITUFNB TBIWBS FTUF QBESjP EF CPSEBEP EF lIFUSBT DPN FTUF O_ NIFSP
OPNF EP QBES{P F P OPNF EP QBESjP QBESjP EP TITUFNB 1 -&55&3 "Q%T TBIWBS P TITUFNB
TBIUBS BVUPNBUIDBNFOUF QBSB B JOUFSGBDF - FNPSZ %FTJHO . BOBHFNFOU

*OUFSGBDF EF FEJ¥ i P EF FOUSBEB EF DBSBDUFSFT
&OUSF OB JOUFSGBDF  $1BSBDUFS *OQVU &EJU DPNP NPTUSBEP BCBIYP

/iP 1BS NFUSP %FTDSJ¥ P 1SFEFUFSNJOBEP
$PSSFOUF 1BIBWSBT DBSBDUFSFT F O_ NFSPT FN JOHIT
RVF EFWFN TFS CPSEBEPT
"POUF "* 6POUF EP UFYUP B TFS CPSEBEP **

GPOUF EFTUB JOUFSGBDF 8 W IWEB QBSB
UPEP P UFYUP EJHIUBEP 4F WPD™"

T QSFDJITBS BIUFSBS B 6GPOUF EF DBSBDUFSFT *POUF
JOEMWIEVBIT QPEFS PQUBS QPS BIUFS
IPT OB JOUFSGBDF OSHBOJ[B¥{P EF

DBSBDUFSFT

1SPWIT{ P &YJTUFN RVBUSP WQPT EF IBZPVU
IBZPVU IPSI[POUBI  IBZPVU WFSUIDBI 1SPWIT{ P
DVSWBEP QBSB DINB  F DVSWBEP QBSB ) PSI[POUBII

CBJYP
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"lIUVSB EP 1BSB B BIiUVSB EP DBSBDUFSF EB GPOUF
DBSUBT TFIFDIJPOBEB B VOIEBEF § NIJIkNFUSPT NN
NN
FTQB¥P EP O FTQB¥P FOUSF PT DFOUSPT EPT NN
QFSTPOBHFOT DBSBDUFSFT FN NJ«NFUSPT NN
OHVIP EP 2VBOEP PT DBSBDUFSFT EF FOUSBEB Tj P
QFSTPOBHFOT PSHBOJ[BEPT FN SBEJBOPT TFP OHVIP EF /ip
DBEB DBSBDUFSF NVEB DPN B QPTX¥ P EP 1
BSDP
OHVIIP seser | O OHVIIP QFIIP RVBI B DPSEB JOTFSIEB
SPUB¥jP  soesuseB HJSB FN UPSOP EP DFOUSP EB DPSEB
DPSSFOUF
OHVIIP EB lIFUSB O OHVIP EF JODWOBY¥ j P EP DBSBDUFSF
JU WDB JOTFSIEP § CBTFBEP FN TVB IJO I B DFOUSBI
WFSUJDBII
EFOTJEBEF EP 3FGFSF TF  EJTU ODJB FOUSF BT BHVIIIBT EF
QPOUP sessser | EFTWPDBNFOUP EP QBESj P EF CPSEBEP EF
FNCBIBHFN IFUSBT HFSBEP 2VBOUP NIFOPS P WBIIPS
NBJPS B EFOTJEBEF EB BHVIIIB EF
DPNQFOTB¥ P
OHVIP B QBSUS EF 3FGFSF TF BP  OHVIIP QFIP RVBIIDBEB
SPUB¥ P EF IIFUSBT DBSBDUFSF EF FOUSBEB § HISBEP QPS TFV
QPOUP DFOUSBII
- VEBO¥B EF DPS 3FGFSF TF B TF DBEB DBSBDUFSF
66 %F NFUSBT JOTFSIEP VTB VNB DPS TFQBSBEB QBSB /iP

FYJCJS P CPSEBEP

*OUFSGBDF EF %FTJHO EF 1FSTPOBHFN
&OUSF OB JOUFSGBDF EF EFTIHO EF QFSTPOBHFOT DPNP NPTUSBEP BCBJYP




/PUB B NBSDB

DPSSFTQPOEFOUF B DBEB DBSBDUFSF SFQSFTFOUB P DFOUSP EFTTF DBSBDUFSF

/P DPOF %FTDSH P $PNFOUF
&OUSF OB JOUFSGBDF  $ 1BSBDUFS
*OQVU &EN F NPEJWRVF BT
QBIBWSBT DBSBDUFSFT F O_ NFSPT
FN JOHIF'T B TFSFN CPSEBEPT
- PEJGJRVF B GPOUF EP DBSBDUFSF 7BWEP QBSB
T TFIFDJPOBEP QFSTPOBHFOT
TFIFDJPOBEP
"WFSF P NPEP EF FYIJCI¥{P EF 7BWEP QBSB
DBSBDUFSFT QFSTPOBHFOT
&YJCB P DPOUPSOP EPT TFIFDJIPOBEP
DBSBDUFSFT
&YICB PT QPOUPT EPT
DBSBDUFSFT
4F P DBSBDUFSF TFIFDJPOBEP FYICF P ZSTM:E:FSTBSB
CPSEBEP FN VNB DPS TFQBSBEB TFIEDIPOBEP
O DBSBDUFSF TFIFDIJPOBEP TF NPWF 7BWEP QBSB
QBSB DINB QFSTPOBHFOT
TFIFDIPOBEP
O DBSBDUFSF TRIFDJIPOBEP TF NPWF 7BWEP QBSB
QBSB CBJYP QFSTPOBHFOT
TFIFDIPOBEP
O DBSBDUFSF TFIFDJIPOBEP TF NPWF 7BWEP QBSB
QBSB B FTRVFSEB QFSTPOBHFOT
TFIFDJIPOBEP
O DBSBDUFSF TFIFDIJPOBEP TF NPWF 7BWEP QBSB
QBSB B EJSFIUB QFSTPOBHFOT
TFIFDIPOBEP
S5PEPT PT DBSBDUFSFT JOTFSIEPT T P 7BWEP QBSB
DIBTTJGIDBEPT 1PSI[POUBINFOUF QFSTPOBHFOT
TFIFDIPOBEP
S5PEPT PT DBSBDUFSFT JOTFSIEPT T P 7BWEP QBSB
DIBTTJGIDBEPT WFSUIDBINFOUF QFSTPOBHFOT
TFIFDJIPOBEP
S5PEPT PT DBSBDUFSFT JOTFSIEPT TP 7BWEP QBSB
66 PSHBOJ[BEPT FN VN BSDP DVSWBEP QFSTPOBHFOT
QBSB CBIYP TFIFDIPOBEP
5PEPT PT DBSBDUFSFT JOTFSIEPT TP 7BIJEP QBSB
PSHBOJ[BEPT FN VN BSDP DVSWP QBSB QFSTPOBHFOT
DINB TFIFDJIPOBEP




- BOVBI EF *OTUSV¥3FT . RVIOB EF #PSEBS ~ -JOIBT

2VBOEP B DBEFJB EF DBSBDUFSFT & 7BWEP QBSB
PSHBOJ[BEB FN VN BSDP P OHVIP EP QFSTPOBHFOT
DBSBDUFSF NVEB DPN B QPT} P EP TRIFDJIPOBEP
BSDP PV TFKB P OHVIIP EP DBSBDUFSF §
QFSQFOEJDVIBS BP BSDP
2VBOEP BT DPSEBT FTUj P EJTQPTUBT 7BIJEP QBSB
FN VN BSDP P OHVIIP EP DBSBDUFSF QFSTPOBHFOT
OijP NVEBDPN B QPTJ}¥ P EP BSDP TFIFDJPOBEP
PV TFB P OHWVIP EP DBSBDUFSF §
QFSQFOEJDVIBS OB IPSJ[POUBI
FYQBOEJS UPEPT B QFSTPOBHFOT 7BWEP QBSB
60 JOTFSIEPT QBSB WITVBI[BS TFVT QFSTPOBHFOT
EFUBITFT THIFDJPOBEP
SFEV[JS UVEP B QFSTPOBHFOT 7BWEP QBSB
JOUSPEV[JEP QFSTPOBHFOT
THIFDJPOBEP
“"NPTUSB  UPEPT B QFSTPOBHFOT 7BWEP QBSB
JOUSPEV[JEP OB QSPQPS¥iP EF QFSTPOBHFOT
THIFDJPOBEP
"NPTUSB  uPEPT B QFSTPOBHFOT 7BIJEP QBSB
JOTFSIEP FN QSPQPS¥3FT EF UFIB QFSTPOBHFOT
DIFB THIFDJPOBEP
7 QBSB P QS+YJNP NFOV
S5PEBT BT DPSEBT JOTFSIEBT TP 7BWEP QBSB
HISBEBT OP TFOUJEP BOUW 1PS SIP QFSTPOBHFOT
LY BP IPOHP EP DFOUSP EB DPSEB TFIFDIPOBEP
S5PEBT BT DPSSFOUFT JOTFSIEBT TP 7BWEP QBSB
HISBEBT OP TFOUJEP 1PS SIP BP QFSTPOBHFOT
6 IPOHP EP DFOUSP EB DPSSFOUF TFIFDIPOBEP
2VBOEP BT DPSEBT FTUjP 7BWEP QBSB
EJTQPTUBT FN BSDP BVNFOUF P QFSTPOBHFOT
BSDP EB EJTQPTJ¥{P EBT DPSEBT TFIFDIPOBEP
2VBOEP BT DPSEBT FTUjP 7BWEP QBSB
EJTQPTUBT FN BSDP EJNJOVB P QFSTPOBHFOT
BSDP EP BSSBOKP EBT DPSEBT THIFDJPOBEP
"VNFOUF P FTQB¥P FOUSF 7BWEP QBSB
DBEB DBSBDUFSF OB TUSIOH QFSTPOBHFOT
THIFDJPOBEP
%JNJOVB P FTQB¥P FOUSF DBEB 7BWEP QBSB
DBSBDUFSF OB TUSIOH QFSTPOBHFOT
THIFDJPOBEP
OT DBSBDUFSFT TFIFDJIPOBEPT TP 7BWEP QBSB

HISBEPT OP TFOUJEP BOUW IPS SIP

QFSTPOBHFOT
TRIFDJPOBEP




OP TFOWEP IPS SIP BP IIPOHP EF TFVT

SFTQFDUJWPT DFOUSPT
OT DBSBDUFSFT TRIFDJPOBEPT TP 7BWEP QBSB
HISBEPT OP TFOUJEP IPS SIP BP QFSTPOBHFOT
WPOHP EF TFVT SFTQFDUWPT THIFDJPOBEP
DFOUSPT
"VNFOUF B BIUVSB EP DBSBDUFSF 7BWEP QBSB
TRIFDIPOBEP QFSTPOBHFOT
THIFDJPOBEP
%JNJOVB B BIUVSB EP DBSBDUFSF 7BWEP QBSB
TFIFDIPOBEP QFSTPOBHFOT
THIFDJPOBEP
OT DBSBDUFSFT TFIFDJPOBEPT TP 7BWEP QBSB
FTQFIIBEPT IPSI[POUBINFOUF BP lIPOHP QFSTPOBHFOT
EF TFVT SFTQFDUJWPT DFOUSPT TFIFDJPOBEP
OT DBSBDUFSFT TFIFDJPOBEPT TP 7BIJEP QBSB
FTQFIIBEPT WFSUIDBINFOUF BP IPOHP QFSTPOBHFOT
EF TFVT SFTQFDUJWPT DFOUSPT TRIFDJPOBEP
"VNFOUF B EFOTIEBEF EPT QPOUPT 7BWEP QBSB
EF EFTIPDBNFOUP QBSB UPEPT PT QFSTPOBHFOT
DBSBDUFSFT THIFDJPOBEP
3FEV[B B EFOTJEBEF EPT QPOUPT EF 7BWEP QBSB
EFTIPDBNFOUP QBSB UPEPT PT QFSTPOBHFOT
DBSBDUFSFT THIFDJPOBEP
""VNFOUF B ¥BSHVSB EPT 7BWEP QBSB
DBSBDUFSFT TFIFDJPOBEPT QFSTPOBHFOT
THIFDJPOBEP
%JNJOVB B IIBSHVSB EPT B 7BWEP QBSB
DBSBDUFSFT TRIFDJPOBEPT QFSTPOBHFOT
THIFDJPOBEP

1BSB BIUFSBS PT DBSBDUFSFT TRIFDIPOBEPT
WPD" EFWF TRIFDJPOBS UPEPT PV THIFDIPOBS
VN DBSBDUFSF BOUFT EF EJHU IP F FEU 1P
2VBOEP I VN WFSNFIIP OP DFOUSP
EP DBSBDUFSF TJHOJGIDB RVF B IIFUSB FTU
TRIFDIPOBEB 5PEPT PT DBSBDUFSFT TP
TRIFDIPOBEPT QPS QBES{P "Q+T
QSFTTIPOBS B UFDIIB

P QSINFISP DBSBDUFSF § TFIFDIPOBEP
F FN TFHVJEB P TFHVOEP & TFIFDIPOBEP F
BTTIN QPS EJBOUF 2VBOEP B _ lUJNB IIFUSB GPS
TRIFDIPOBEB QSFTTIPOF B UFDIB

UPEPT PT QFSTPOBHFOT TFSP
TFIFDJPOBEP OPWBNFOUF




- BOVBI EF *OTUSV¥3FT . RVIOB EF #PSEBS ~ -JOIBT

$BQVIIP $POGIHVSB¥j P EP CPSEBEP EF DIDIP

2VBOEP P CPSEBEP EF DJDIP § BUWBEP BQ=T DPNQIFUBS P QBESjP EFTJHOBEP B N RVIOB SFUPSOBS
BVUPNBUJDBNFOUF BP QPOUP JOIDIBIEP QBESiP F P CPSEBS OPWBNFOUF TFN B OFDFTTIEBEF EF QSFTTIPOBS P
«POF *0JDIBS NBOVBINFOUF %VSBOUF P USBCBIIP EF CPSEBEP SFBIl B PQFSB¥j P EF CPSEBEP EF DIDIP §
6SFRVFOUFNFOUF VTBEB FN DPOKVOUP DPN  CPSEBEP EF SFQFU}¥iP QBSB CPSEBS WFST3FT EF GSFOUF F WFSTP
QBSB RVF BT CPSEBEFISBT QPTTBN QFHBS F FTQBI 1 BS P UFDJEP CPSEBEP TFN QBSBS P RVF NFIIPSB NVJUP B
FGIDJ"ODJB EP CPSEBEP

"'T PQFSB¥=FT FTQFD«IDBT TjP BT TFHVIOUFT

2VBOEP P DIDIP EF CPSEBEP 0P FTUWFS EFGIOJEP QSFTTIPOF F QSFTTIPOF P «DPOF EF QBS NFUSP EP
VTV SIP FOUjP QSFTTIPOF P UFN EF QBS NFUSP EP "' TTITUFOUF EF #PSEBEP F THIFDIPOF P JUFN EF
3FQFBU &NCSPJEFSZ &0BCIF F FTDPIIB -FT

T O TITUFNB WPIUB QBSB B UFIB EF GVO¥{ P QSJIODIQBN B N RVIJOB FOUSB OP FTUBEP EF CPSEBEP
DIDIP OFTUF NPNFOUP P «DPOF EF CPSEBEP EF DJDIP BCBIYP EB UFIB EF GVO¥j P QSIODIQBII

BNPTUSB

2VBOEP P DIDIP EF CPSEBEP FTUWFS EFGIOJEP F P VTV SIP EFTHKBSGFDI IP CBTUB JS BP JUFN
1BS NFUSPT EP ""TTJTUFOUF EF #PSEBEP TFIFDJPOBS P UFN  "*UJWBS CPSEBEP SFQFUEP F
FTDPIIFS ZjiP  %FTUBGPSNB P TITUFNB GFDIB B GVO¥ P DIDIP EF CPSEBEP F SFUPSOB
JOUFSGBDF QSIODIQBI EF CPSEBEP O «DPOF EB NIBSDB EF CPSEBEP EF DIDIP OB JOUFSGBDF QSIODJQBI
§ FYJCJEP DPNP

u OVUSP BUBIIP § RVF OP FTUBEP EF IlNCFSB¥ P EF QBESiP P VTV SIP QSFTTIPOB P CPUjP OoP
UFIB EF 6VO¥j P QSJODIQBI EISFUBNFOUF F NVEF QBSB P «DPOF JTTP TIHOJGIDB RVF P
CPSEBEP EF DIDIP GPJ EFGIOJEP TF P VTV S§JP QSFDITBS DBODHFIBS P FTUBEP EF CPSEBEP EF DIDIP QSFTTIPOF

P ®OPOF  QBSBBIUFS P QBSB P (DPOF



$BQWVIP &TDPIHTFOEP P JEJPNB
PQFSBDJPOBI EP TITUFNB

1SFTTIPOF P (DPOF OB UFIB EF GVO¥j P QSJODJQBII F QSFTTJPOF QBSB FOUSBS OP
JOUFSGBDF EF DPOGIHVSB¥ P EF JEJPNB EP TITUFNB 4FIFDJPOF P JEJPNB RVF EFTFKB BIUFSBS "*Q£T B
DPOGJHVSB¥ P P TJTUFNB SFUPSOBS BVUPNBUIDBNFOUF  JOUFSGBDF BOUFSIPS F P UIQP EF JEJPNB EBT
JOGPSNIB¥=3FT EB JOUFSGBDF TFS BIUFSBEP JNFEJBUBNFOUF 4F WPD™™ EFTFKB TBJS EB PQFSB¥jP EFD NCIJP

JEIPNB QSFTTIJPOF B UFDIIB OB QBSUF JOGFSIPS EJSFIUB EB JOUFSGBDF
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$BQWVIP #IPRVFBS 4BIWBS %FTFOIPT FN 64+#

%FGIOJS #AIPRVEBS PT EFTFOIPT TBIWPT OP 64+#

&TUB GVO¥ i P § QBSB QSPUFHFS B QSPQSIFEBEF JOUFIFDUVBI EPT CPSEBEPT EF 6 CSIDB F FWIUBS RVF
PVUSBT QFTTPBT DPQJFN JIFHBINFOUF PT EFTFOIPT OB NFN=SJB EP TITUFNB *"*SNB[FOBEP OB
VOIEBEF GIBTI 64# %FQPJT RVF P BENJOJTUSBEPS EB N RVJOB EF CPSEBS EFGJOJS B TFOIB QBSB

#IPRVFBS QBSB TBWWBS QBESSFT FN 64# TFOIBEF E«HIUPT PVUSBT QFTTPBT OjP QPEFSiP
FYFDVUBS B PQFSB¥jP 4BIWBSFN 64# TFOIB

"'T PQFSB¥3FT FTQFD«IDBT TP BT TFHVIOUFT
4F BPQ¥iP #IPRVFBS EFTFOIPT TBIWPT FN 64# OjP FTUWFS BUWBEB QSFTTIPOF F QSFTTIPOF P

«DPOF EF HFSFODIBNFOUP EP TITUFNB QBSB TFIFDIPOBS P NFOV  #IPRVFBS EFTFOIPT TBIWPT FN
64# /FTUF NPNFOUP P TJITUFNB BCSIS BKBOFIB %JHIUF VNB OPWB TFOIB &N TFHVIEB VTF BT UFDIBT

OVNSSIDBT QBSB EFGJOIS VNB TFOIB EF  EHIUPT F QSFTTIPOF B UFDIB QBSB
DPOGISNF

T %FQPJT RVF B QSINFISB TFO 1B GPS DPOGISNBEB P TITUFNB FYJCIS B DBIYB EF EJ IPHP  7FSIGIDBS
TFOIB 1PSGBWPS EJHIUF B NFTNB TFOIB EB QSINFISB FOUSBEB QSFTTIPOF QBSB

DPOGISNF 4F B TFO 1B 6PS EFGIOJEB DPN TVDFTTP B PQ¥iP #IPRVFBS EFTFOIPT QBSB TBIWBS FN 64# NPTUSBS
%FG6JOJS

4F B TFO1B EJHIUBEB QFIB TFHVOEB WF[ GPS EJGFSFOUF EB QSINFISB WF[ P TITUFNB FYJCIS B
DBJYB EF EJ IPHP 4FOIBT OjP DPJODIEFN 5SFOUF OPWBNFOUF  4F QSFDITBS SFEJHIUBS B
TFOIB QSFTTIPOFF F EJHUF OPWBNFOUF B TFO 1B DPSSFUB EVBT WF[FT 4F EFTF(B
TBJS EB FOUSBEB QSFTTIPOF B UFDIB ~ QBSB TBIS

n 6NBWF[ EFGIOJEB B TFOIB B FRVIQF HFTUPSB EFWF BSNIB[FO  IIB BEFRVBEBNFOUF QBSB RVF QPTTB TFS

VUI[BEB RVBOEP GPSWCFSBEB 4F B TFOIB 6PS QFSEJEB PV FTRVFDIEB FIB EFWF TFS USBUBEB QFIP TFSWJ¥P EF
BUFOEJNFOUP BP DIFOUF

-JCFSB¥iP 1SPJCJS TB«EB EF QBESjP

AF P DWFOUF RVJTFS TBIWBS P QBES i P OP 64# P BENJOJTUSBEPS QSFDITB QSINFISP WCFSBS B
6VO¥iP 1SPICISTB«EB EF QBESjP QT EFGIOJSB TFOIB QBSB 1SPJCJS TB«EB EF QBES3FT
SFQIUB B PQFSB¥ P EF



JOTJSB B TFO 1B EFGIOJEB EB _ IWJNB WF[ F QSFTTIPOF QBSB TBJS F FOUjP B TB«EB EP
QSPKFUP EF QSPICJ¥ P § DBODFIBEB

$BQWVIP *OJDJBIW[BOEP P 4JTUFNB

%VSBOUF P QSPDFTTP EF CPSEBEP TF B N RVJOB EF CPSEBS TPGSFS 6PSUF JOUFSGFS "ODJB EB SFEF FISUSIDB F
EF FRVIQBNFOUPT QFSI68SIDPT JTTP QPEF 6B[FS DPN RVF BIHVOT EBEPT EF CPSEBEP PV QBS NFUSPT
BSNB[FOBEPT OP TITUFNB FOUSFN FN VN FTUBEP JIFHBI F P QSPHSBNB EP TITUFNB UBNC8N QPEF FOUSBS FN
VN FTUBEP EF JOUFSUSBWBNFOUP JIFHBI OFTUF NPNFOUP P QSPHSBNB O j P QPEF 6VODJPOBS DPSSFUBNFOUF F
EF GPSNIB DPOG) WFIl F FTUB TIUVB¥iP 0P QPEF TFS FIINJOBEB BQ+T EFTWHBS F SFIOJDIBS /FTUF NPNFOUP P
FTUBEP EF JOUFSUSBWBNFOUP QPEF TFS WCFSBEP QPS JOUFSWFO¥ i P NBOVBII F B TPIIV¥ P § JOJDIBW[BS P TITUFNB

OCTFSWB¥{ P %FQPJT EF JOJDJBIN[BS PT QBS NFUSPT EP TITUFNB  %FUFD¥P EF RVFCSB EF
WOIB EP DBCF¥PUFEB N RVIOB  1BS NFUSP EP CBTUEPS  1BS NFUSP SFIBDIPOBEP BP FIYP
QSJODJQBII  1BS NFUSP EF DPSUF  1BS NFUSP EP BTTJTUFOUF EF CPSEBEP  1BS NFUSP EF
NVEBO¥B EF DPS EP DISDVIUP GFDIBEP  $POGHVSB¥3FT EF PSIHFN EP CBTUJEPS QBSB
%FTWHBNFOUP SFQFOUIOP  1BS NFUSPT EF CPSEBEP EF IBOUFKPVIBT F 1BS NFUSPT FTQFDIBIT
EF CPSEBEP TFSiP SFTUBVSBEPT QBSB BT DPOGIHVSB¥=FT QBES{jP EF G CSIDB QPSUBOUP PT
QBS NFUSPT SFIFWBOUFT EFWFN TFS SFHITUSBEPT BOUFT EB JOJDIBW[B¥{P 1PSGBWPS SFEFGIOB PT
BQ=T B JOJDIBW[B¥{P DBTP DPOUS SIP QPEFS DBVTBS B QFSEB EF BIHVNBT (VO¥3FT PV P
QSPDFTTP EF CPSEBEP O P BUFOEFS BPT SFRVITIUPT
" PQFSB¥iP *OJUBI[F 4ZTUFN 8§ QBSB SFEFGIOISW SIPT QBS NFUSPT SFIBDJPOBEPT BP CPSEBEP
OP TIJTUFNB EF CPSEBEP QBSB PT WBIPSFT QBESjP EF 6 CSIDB F EFWF TFS PQFSBEP OP FTUBEP EF
CPSEBEP WCFSBEP "'T PQFSB¥3FT FTQFD«IDBT TP BT TFHVIOUFT

1SFTTIPOF OB UFIB EF GVO¥ j P QSJODIQBII F QSFTTJPOF P «DPOF EF HFSFODIBNFOUP EP TJTUFNB
TFIFDIPOF P NIFOV *OJDJBIW[B¥jP EP TITUFNB P TITUFNB FYICJS VNB KBOFIB EF EJ IPHP

QFSHVOUBOEP  3FEFGIOJS QBS NFUSPT F NFN=SJB QBSB BT DPOGIHVSB¥=FT EF 6 CSIDB QSFTTIPOF
QBSB DPOGISNIBS O TITUFNB FOUSBS OP FTUBEP EF JOIDIBI[B¥{P OFTUF NPNFOUP 2VBOEP B

JOJDIBIN[B¥j P FTUWFS DPODIV«EB P TITUFNB FYJCIS P QSPNQU OQFSBUF DPN TVDFTTP SFJOJDIF

N RVIJOB JOUFJSB EFWF FOU; P TFS EFTWHBEB F WHBEB




- BOVBI EF *OTUSV¥3FT . RVIOB EF #PSEBS ~ -JOIBT

$BQWWVIP “"VUPUFTUF F "*VUPUFTUF EF 1F¥BT
EB - RVIJOB

OCTFSWB¥ j P &TUB QBSUF EB PQFSB¥ j P EFTUIOB TF BQFOBT BP QFTTPBI EF NBOVUFO¥ j P QSPGITTIPOBI
(FSBINFOUF B FRVIQF EF CPSEBEPT OjP FTU FOWPIWIEB &TUB QBSUF EB PQFSB¥ P FOWPIWF
BIHVN USBCBIIIP NFD OJDP QPSJTTP EFWF TF BUFOUBS QBSB B TFHVSBO¥B QFTTPBI F EP
FRVIQBNFOUP

$PEJCIDBEPS EF 5FTUF

&TUF UFTUF & QBSB HISBS P FJYP QSIODIQBI VNB WPIUB QPS D+EJHP F NFEJS P QWITP [FSP 1- QWITP
DPOUOVP EF GBTF ** "*1- F QVITP DPOWOVP EF BTF # #1- EP DPEIGDBEPS cPUPFISUSIDP F FYJCIS P
WBIIPS NFEJEP

OQFSB¥{P 1SFTTIPOF B UFDIB OB UFIB EF GVO¥3FT QSIODIQBJT

. 1SFTTIPOF
. ASFTTIPOF  ""WBO¥BS

1SFTTIPOF P NFOV 5FTU &ODPEFS

SFTUF EF 31.

&TUF UFTUF 8§ QBSB GB[FS P FJYP QSIODIQBII HISBS EF BDPSEP DPN B WFRIPDJEBEF EFGIOJEB F DPNQBSBS B
WFIPDJEBEF EFGIOJEB DPN B WFIPDIEBEF SFBII EP FIYP QSJODIQBI NFEJEB QBSB 6BDINUBS B NFEJM | P

EFQVSB¥ P EP FIYP QSIODIQBN "Q+T JOTFSIS P 31 . EF UFTUF QSFTTIPOF P CPUjP QBSB
EFTBDFIFSBS F BDFIFSBS B PQFSB¥j P EP FIYP QSIODIQBI ** DPSSF¥iP F FTUBCIEBEF EB PQFSB¥ P EP
FIYP QSIODJQBI T P BWBIWBEBT DPNQBSBOEP B WHIPDIEBEF EFGIOJEB FYJCJEB OB JOUFSGBDF DPN B
WFIPDJEBEF NFEJEB 1BSB TBJS EP UFTUF QSFTTIPOF B UFDIB OQFSB¥iP 1SFTTIPOF B UFDIB

UFDIB OB UFIIB EF 6VO¥j P QSIODIQBII

. 1SFTTIPOF
. 1SFTTIPOF  "“WBO¥BS

1SFTTIPOF P NFOV 5FTU 31 .



1F¥BTEB . RVIOB EF 5FTUF
O UFTUF EP DPNIQPOFOUF EP QSPKFUP JODIVI JOUFSSVQUPS EF IINWUF TPIFOPJEF EF TBIUP TFOTPS EF SVQUVSB EF
SPTDB  SFTUF EF NIPWNFOUP EB DBSDB¥B TPIFOPJEF EF DPNQFOTB¥jP UBLF VQ UFNQP EF QBSBEB EP
NPUPS F UFTUF EF USBWB EF SPTDB OQFSB¥3FT FTQFD@IDBT EFWFN TFS SFBI[BEBT EF BDPSEP DPN BT
JOTUSV¥3FT EF DBEB JOUFSGBDF EP QSPKFUP

(USF P FJYP QSJODIQBN FN VN  OHVIIP

&TUB PQFSB¥ i P QFSNIUF RVF P FJYP QSIODIQBI TFKB HISBEP FN nFN RVBIRVFS OHVIP QPS JOTUSV¥ P
QBSB 6BDIUBS B NBOVUFO¥j P F DPNIJTTIPOBNFOUP EB N RVIOB %FQPJT EF FOUSBS OP NFOV P TITUFNB
TPIIDIUB  %JHIUF P OHVIIP FN HSBVT ~ 6TF BT UFDIBT OVINISSIDBT QBSB JOTFSIS P OHVIIP RVF EFTFKB HISBS

""QxT QSFTTIPOBS B UFDIB P FIYP QSIODJQBII IS HJISBS QBSB FTUF  OHVIIP QBSB QBSBS TF DPOUJOVBS
JOTFSIOEP PVUSPT OHVIIPT OFDFTT SIPT QSFTTIPOF PT «DPOFT OVNSESIDPT QBSB DPOGISNBS B FOUSBEB

1BSB TBJS EB PQFSB¥jP QSFTTIPOF B UFDIIB
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OQFSB¥{P 1SFTTIPOF B UFDIB OB UFIB EF GVO¥3FT QSJIODIQBJT

. 1SFTTIPOF
. ISFTTIPOF  "“WBO¥BS

. ISFTTIPOF P NFOV 5FTUF EF HISP EP FJYP QSIODJQBI QBSB  OHVIP



""OFYP  "UVBW[BS P TPGUXBSF EP TJTUFNB

" 6JN EF NFI1PSBS DPOUIOVBNFOUF BT GVO¥3FT EP TITUFNB F NFIITPSBS B FYQFS) "ODJB PQFSBDIPOBI EP
VTV SIP B FNQSFTB BUVBIJ[BS P TPGUXBSF EP TITUFNB EF EJ6FSFOUFT NPEFIPT EF UFNQPT FN UFNQPT P
QSPDFTTP EF BUVBIJ[B¥iP § TINQIFT F DPOWFOIFOUF F B DPOGIBCINVEBEF & BIUB ** BUVBIJ[B¥iP CFN
TVDFEJEB EP TITUFNB O j P BGFUB PT WBIPSFT PSJHIOBIT EPT QBS NFUSPT EP TITUFNB F O j P BGFUB P EFTFOIP
EF CPSEBEP BUVBII

"'T PQFSB¥=FT FTQFD«IDBT TjP BT TFHVIOUFT

*OTJSB B VOIJEBEF GIBT1 64# DPN P TPCUXBSF EP TITUFNB 1SFTTJPOF F QSFTTIPOF F TRIFDJPOF B
PQ¥iP  "UVBIJ[BS TPGUXBSF EP TITUFNB

O TITUFNB FOUSB OB JOUFSGBDF  **UVBIN[BS TPGUXBSF EP TITUFNB F " BVUPNBUIDBNFOUF P
DPOUF_ EP EB VOJEBEF GIBTI 64# GTF P «DPOF 1BHF 6Q 1BHF %PXO QBSB TFIFDIPOBS P
TPGUXBSF EP TITUFNB B TFS BUVBIW[BEP 4F VN BSRVIWP GPS TPGUXBSF EF TITUFNB  3BZTJUB@399
BQBSFDFS OP QSPNQU EJSFJUP EB JOUFSGBDF

1SFTTIPOF F P TUTUFNB FNJUS VN CIQF DVSUP B JOUFSGBDF TPWDIUB  ""HVBSEF & P TITUFNB
FOUSB OP QSPDFTTP EF BUVBIN[B¥{P EF TPGUXBSF **Q=T B DPODINVTjP EB BUVBII[B¥iP P TITUFNB
TPIWDJUB 4ZTUFN 6QEBUF 4VDDFTT B BUVBIW[B¥jP EP TPGUXBSF FTU DPODIV«EB ~ OFDFTT SIP
EFTWHBS P TITUFNB FINH  IIP OPWBNFOUF QBSB RVF UFO 1B FGFIUP

""Q=T B BUVBIN[B¥ P EP TPGUXBSF EP TITUFNB P VTV SIP QPEF QSFTTIPOBS OP IIBEP EJSFIUP EF
6VO¥i P UFIB QSIODIQBI F QSFTTIJPOF B UFDIB QBSB WITVBIN[BS B WFST j P EP TPGUXBSF EP
DPOUSPIBEPS QSIN SIP

OCTFSWB¥j P O QSPDFTTP EF BUVBI[B¥ P EP TPGUXBSF EP TITUFNB O j P QPEF TFS FODFSSBEP DBTP DPOUS SIP
$BTP DPOUS SIP P TITUFNB QPEF USBWBS F O P QPEF JOJDIBI[BS
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""OFYP  ""UVBW[BS P TPGUXBSF EP DPOUSPIBEPS
TFDVOE SJP

" 6JN EF NIFI1PSBS DPOUJOVBNFOUF B GVO¥ j P EF DPOUSPIF EP CPSEBEP B FINQSFTB SFBIN[BS
BUVBIN[B¥3FT JSSFHVIBSFT EP TPGUXBSF EP DPOUSPIBEPS TFDVOE SIP EF EJGFSFOUFT NPEFIPT F P
QSPDFTTP EF BUVBII[B¥ P § TINQIFT F DPOWFOIJFOUF F QPTTVI BIUB DPOGIBCINEBEF **T PQFSB¥3FT
FTQFDwIDBT TP BT TFHVIOUFT

*OTJSB B VOJEBEF GIBT1 64# DPN P TPGUXBSF EF ESIWFS TFDVOE SJP OB JOUFSGBDF 64# EP

DBCF¥B EF PQFSB¥{P 1SFTTIPOF P CPUjP F QSFTTIPOF TFIFDIPOF P NFOV  ""UVBIJ[BS
TPGUXBSF EF ESIWFS FTQFDJIBI

T O TITUFNB FOUSB OB JOUFSGBDF  **UVBI[BS TPGUXBSF EF ESIWFS FTQFDJBI F Ir” BVUPNBUIDBNFOUF
P DPOUF_ EP EB VOJEBEF GIBTI 64# ©TF P CPUjP 1BHF 6Q 1BHF %PXO QBSB THIFDJPOBS P
TPGUXBSF EF ESIWFS TFDVOE SIP RVF WPD™™ EFTFKB BUVBII[BS 4F VN BSRVIWP GPS VN TPGUXBSF EF
ESIWWFSTFDVOE SIP  3BZFNC@399 QFD TFS FYJCIEP OB DBJYB EF QSPNQU  EJSFIUB EB
JOUFSGBDF

O TITUFNB FYJCF BDBJYB EF EJ IIPHP  "“UVBI[B¥iP EF TPGUXBSF QSFTTIPOF P TITUFNB
TPIDUB  ""HVBSEF  /FTUF NPNFOUP P TPGUXBSF EP DPOUSPIBEPS TFDVOE SJP FOUSB OP QSPDFTTP
EF BUVBIJ[B¥iP QT B DPODIVT P EB BUVBI[B¥iP P TITUFNB TPWDJUB "‘UVBIN[B¥iP EB QIBDB DPN
TVDFTTP  /FTUF NPNFOUP B BUVBIN[B¥ P EP TPGUXBSF FTU DPODIV«EB F P TITUFNB EFWF TFS
EFTWHBEP F SFIOJDIBEP

n Q=T B BUVBIN[B¥iP EP TPGUXBSF EP TITUFNB QSFTTIPOF B UFDIB OP IIBEP EJSFJUP EB UFIB

DPOUSPIBEPS EF GVO¥i P F QSFTTIPOF QBSB WFSJGIDBS B WFST j P EP TPGUXBSF EP
TVCDPOUSPIBEPS
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OCTFSWB¥jP O QSPDFTTP EF BUVBIJ[B¥j P EP TPGUXBSF EP DPOUSPIBEPS TFDVOE SIP OjP QPEF TFS
FODFSSBEP DBTP DPOUS SIP P TITUFNB QPEFS GBIIIBSFOjP QPEFS TFSJOIDIBEP



	Capítulo 1: Descripción General
	1-1 Precauciones al Usar el Producto
	 No abra la tapa del armario de control electrónico durante el encendido del producto. El chasis puede contener una alta tensión fatal, que puede causar lesiones personales accidentales. Si realmente necesita abrir el chasis para alguna puesta a punt...
	 No toque las partes móviles de la máquina mientras ésta esté en funcionamiento, ya que de lo contrario podría causar lesiones personales.
	 Se prohíbe colocar el producto en lugares con humedad, polvo, gas corrosivo, gas inflamable o explosivo, de lo contrario puede causar fácilmente un incendio accidental, una descarga eléctrica y lesiones personales.
	 Cuando utilice este producto, para evitar incendios, descargas eléctricas y lesiones personales, deberá observar en todo momento las siguientes precauciones básicas de seguridad.
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